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Torrent Gas Limited
CIN: U40100GJ2018PLC102654

Annexure | - Restated Consolidated St 1t of Assets and Liabilities
{Rs. in Million)
Particulars Annexure V As at As at As at As at As at
Notes No. June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
Assats
Non-current assets
Property, plant and equipment 4 47,543.94 41,091.50 46,346.97 40,776.08 36,092.84
Right-of-use assets § 2,741.90 2,160.39 2,414.33 2,214.90 2,414.34
Capital work-in-progress 4A 8,241.61 10,080,80 8,552.50 9,463.30 9,586.79
Goodwiil - 6A 42,06 42,06 42.06 42,06 42.06
Other intangible assels 6 210.01 238,66 216.66 255.56 334,46
Investments accounted for using the equity method 7 - - = = -
Financial assets
Investments 8 283.00 204.24 283.00 154.84 126.51
Loans 9 - = L = 689.47
Other financial assets 10 193.65 103.99 159.83 109.10 186.76
Deferred tax assets (net) 37 81,87 158.28 53.48 160.20 182.51
Other non-current assets 11 161.45 179.72 105.68 186.00 60.65
Non - Current tax assets (net) 12 124.96 114.77 99.85 80.90 98.07
Total Non-current assets 59,624.45 54,374.41 58,274.36 53,452.94 49,814.46
Current assets
inventories 13 178.13 114.02 396.33 132.10 98.48
Financial assets
Investments 14 2,176.52 530,31 412.16 177.25 7.51
Trade receivables 15 4,205.31 2,939.62 3,015.56 2,755,97 2,265.91
Cash and cash equivaients 16 371.92 404,53 1,255.88 284.20 214.85
Bank balances other than cash and cash equivalents 17 507.15 8.66 507.28 330.40 843.74
Other financial assets 18 126.85 6.51 128.56 2.08 247
Other current assets 19 407.46 497.06 458.26 547.40 477.68
Total Current assets 7,973.34 4,500.71 6,174.03 4,229.41 3,910.84
Total Assets 67,597.79 68,875.12 64,448.39 57,682.35 53,725.10
Equity and liabilities
Equity
Equity Share capital 20 16,750.00 16,750.00 16,750.00 16,750.00 16,750.00
Other equity 21 5,253.49 3,070.30 3,972.92 4,324.86 2,933.13
Total Equity 22,003.49 19,820.30 20,722.92 21,074.86 19,683.13
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 22 32,038.12 28,621.36 32,097.07 26,988.74 25,064.61
Lease Liabilities 40 2,266.78 1,642.86 1,890.85 1,658.90 1,819.82
Deferred tax liabilities {net) a7 1,963.13 801.48 1,490.16 671.10 310.69
Tatal Nen-currant liabilities 36,268.03 31,065.70 35,478.08 29,318.74 27,196.12
Current liabilities
Financial liabilities
Borrowings 23 1,126.97 1,180.17 1,346.62 1,278.56 1,340.86
Lease Liabilities 40 504.16 518.66 540,37 548.60 565,65
Trade payables 24
Total outstanding dues of micro and small enterprises 164.97 195.26 210,32 209.10 223.98
Total outstanding dues other than micro and small enterprises 3,143.55 2,782.38 2,894.15 2,519.80 2,080.05
Other financial liabilities 25 3,240.44 2,405,72 2,773.35 2,323.73 2,268.57
Other current liabilities 26 951.47 703.31 317.84 246.46 252.26
Provisions 27 194.71 20382 16474 162.50 115.48
Total Current liabilities 9,326.27 7,988.12 8,247.38 7,288.78 6,846.85
Total Equity and Liabilities 67,697.79 58,875.12 64,448.38 57,682.35 §3,725.10

The above Restated Consolidated Statement of Assets and Liabilities should be read in conjunction with the Notes to the Restated Consolidated Financial Information appearing in Annexure V, and
Statement of Adjustments to the Audited Special Purpose Interim Consolidated Financial Statements as at and for the three months period ended June 30, 2026 and June 30, 2025 and Audited
Consolidated Financial Statements as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024 respectively as appearing in Annexure VI.

This is the Restated Consolidated Statement of Assets and Liabilities referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of
Firm Registration Number: 012754N / N500016 Torrent Gas Limited

\
Hobe e )
Hirak Patwa Jinal Sudhirbhai Mehta Manoj Jain
Partner Chairman and Non-Executive Director Managing Director
Membership Number: 128990 DIN No: 02685284 DiIN No: 07556033
Naresh Kumar Poddar Hardik Hars mar Sanghvi
Chief Financial Officer Company Secretary

Membership Number: F7247
Place: Ahmedabad Place: Ahmedabad
Date: August 04, 2026 Date: August 04, 2026



Torrent Gas Limited
CIN: U40100GJ2018PLC102554

A - C of Prefit and Loss
[Rs. In Mililon)
AnnexureV  Three menths period  Three menths period Year ended Year ended
Particulars Notes No. ended ended iEarendad
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
Income
Revenue [rom operations 28 17.880.11 13,967.81 59,333,92 44,017.39 31,536 28
Other income 29 69.10 45.55 225.57 268.57 22097
Total income 17,849.21 14,013.35 59,559,459 44.283,96 31.757.25
Expenses
Cosl of natural gas consumed 30 10,993 95 7.877.37 34,519.53 23,864.11 16,357.67
Purchase of stock-in-trade - 1,170.12 4,659.64 3,821869 2.841.02
Excise duty on compressed natural gas 1,633 84 1,242.54 5,202.77 4,014.00 2,900.64
Changes in inventories of natural gas 31 21820 18.11 (264.20) (3272) 23.26
Employee benefits expense 32 25152 24387 997.36 1,045.20 855.89
Finance costs a3 561.83 476.87 1,968.30 2,438 70 1,899 81
Depreciation and amortization expense 34 757.02 678.16 2,816.76 2,530.80 2,341.14
Other expenses 35 1.784 26 1.609.44 5.836.45 4.831.00 4,772.25
Total expenses 16,200.62 13,316.48 55,835.61 42,572.78 31,991.68
Restated Profit / (Loss) before share of net profit / (loss) of investments accounted for using
the equity method 1,748.59 696.88 3,722.88 1.711.18 (234.43)
Share of Net Profit / {Loss) of Joint Ventures accounted for using Ihe equity method 36 - - . 6.40
Restated Profit / {Loss} before tax 1,748.59 696.88 3,722.88 1,717.58 {234.43)
Tax expense
Current tax a7 - - 0.93) - -
Deferred tax 37 450.05 140.10 8915.27 367.10 {50.94)
Total Tax expense 450.05 140.10 914.34 367.10 (60.34)
Restated Profit / (Loss) for the period/ year 1,298.54 556.78 2,808.54 1,350.48 (173.49)
R d Other Compr Income
items that will not be reclassified to profit or loss
Changes in the fair value of equity investments at Fair Value through Other
Comprehensive [ncome (FVTOCI) p 49.40 128.16 2833 89.57
Tax related to Changes in the fair value of equity investments at FVTOCI 37 - 5.74 (5.51) T.13) (22.54)
- 55.14 122.65 21.20 67.03
Remeasurement (loss) / gain on the defined benefit plans 41 (23.44) (18.54) 187 (2.30) (7.35)
Tax relating to remeasurement {loss) / gain on the defined benefit plans 37 5.90 4.68 {0.45) 080 1.85
[17.54) (13.88) 1.42 [1.79) (5.50)
Other Compi Income for the period / year, net of tax {17.54) 41.26 124.07 19.50 61.53
Total Comp Income for the period / year, net of tax 1.281.00 gg_a.lu 2,332.61 1,369.98 (111.95)
Restated Basic and diluted eamings per share {(not Annualised)
(face value of Rs. 10 each) (in Rs.} 43 0,78 0.33 1.68 081 {0.10)

The above F C i d St
Audited Special Purpose interim Cor

d Financial

of Profit and Loss should be read in conjunction with Ihe Notes to the F pp
as at and for the three months period ended June 30, 2028 and June 30, 2025 and Audited C:
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Thisis the R dC

For Price Waterhouse Chartered Accountants LLP
Firm Regislralion Number: 012754N / N500016

A [ o

Hirak Patwa
Partner
Membership Number: 128930

Torrent Gas Limited

| Sudhirbhal Mehta
Chairman and Non-Executive Director
DIN No: 02685284

A

fash Kumar Poddar
Chief Financial Officer

Piace: Ahmedabad
Date: August 04, 2026

Place: Ahmedabad
Date: August 04, 2026

1t of Profit and Loss referrad fo in our report of even date.

For and on behalf of Board of Directors of

Mangj Jain
Maraging Director
DIN Mo: 07556033

Hardik Hars!
Company Secretary

Membership Number: F7247

aﬁ;r Sanghvi



Torrent Gas Limited
CIN: U40100GJ2013PLC102554
A elll - ted C i d

of Ch in Equity

A. Equity share capital [Refer note 20]

Balance as at April 1, 2026
Changes in equity share capital during the period
Balance as at June 30, 2026

Balance as at April 1, 2025
Changes in equity share capital during the period
Balance as at June 30, 2025

Balance as at April 1, 2025
Changes in equity share capital during lhe year
Balance as at March 31, 2026

Balance as at April 1, 2024
Changes in equity share capital during the year
Balance as at March 31, 2025

Balance as at April 1, 2023

Changes in equity share capital during the year
Balance as at March 31, 2024

B. Other equity [Refer note 21]

{Rs. in Million)

16,750.00

16,750.00
16,750.00

16,750.00

16,750.00

16,750.00

16,750.00

———
16,750.00
16,750.00

16,750.00

[Rs. In Million)
Other
Reserves and surplus Comprehensive
Equity component Income
. . of compound Equity
Particulars Capital Reserve } financial instrument| FerPetual Loan Instrument et
d (On C Capital Reserve {net of tax) through OCI
Earnings Control ;f tagx) (Ref(enrEt
aquisition) note 8)
Balance as at April 1, 2026 4,189.21 {505.06) 22.45 75.44 - 210.88 3,972.92
Restated Profit for the period 1,298.54 - - - = - 1,298.54
Remeasurement of defined benefit plan (net of tax) (17.54) - - - - - (17.54)
Reversal of deferred tax on share issue expenses adjusted against equity (Refer Note
a7 (0.43) - - - - - (0.43)
Balance as at June 30, 2026 5.44_9._78 {505.06) 2_2.45 75.44 - 210.88 5,253.49
Balance as at April 1, 2025 1,363.80 (505.06) 22.45 75.44 3,280.00 88.23 4,324.86
(Repayment) of Perpetual Loan to Holding company - - B - (1,850.00) - (1,850.00)
Restated Profit for the period 556.78 = - - - 556.78
Changes in the fair value of equity investments at FVTOCI (net of lax) - - - - - 55.14 55.14
Remeasurement of defined benefit plan (net of tax) (13.88) - - - - - (13.88)
Reversal of deferred tax on share issue expenses adjusted againsl equily (Refer Note
37 {2.60) - =, = = = (2.60)
Balance as at June 30, 2025 1,204.10 (505.06) 22.45 75.44 1.430.00 143.37 3,070.30
Balance as at April 1, 2025 1.363.80 (505.06) 22.45 75.44 3,280.00 88.23 4,324.86
(Repayment) of Perpetual Loan to holding company - - . - (3,280.00) - (3,280.00)
Restaled Profit for the year 2,808.54 - . - - - 2,808.54
Changes in the fair value of equily investments at FVTOCI (net of tax) = - - - - 122,65 122.65
Remeasurement of defined benefit plan (net of tax) 1.42 - - - - - 1.42
Reversal of deferred lax on share issue expenses adjusted against equity (Refer Note
30 (4.55) . . 5 . g (4.55)
Bal as at March 31, 2026 4,169.21 (505.06) 22.45 75.44 - 210.88 3,972.92
Balance as at April 1, 2024 15.72 {505.06) - 75.44 3,280.00 67.03 2.933.13
Proceeds from perpetual loan from Holding company - - - - 3,000.00 - 3,000.00
{Repayment) of Perpetual Loan to Holding company - - - (3,000.00) - {3,000.00)
Restated Profit for the year 1,350.48 - - . 1,350.48
Bargain purchase on account of business acquisition (Refer note 52) - - 2245 - . - 22,45
Changes in the fair vaiue of equity investments at FVTOCI (nel of tax) - - - - - 2120 21.20
Remeasurement of defined benefit plan (net of tax) {1.70) - - - - - {1.70)
Reversal of deferred tax on share issue expenses adjusted against equity (Refer Note
37) (0.70) - - - . - (0.70)
Balance as at March 31, 2025 1,363.80 (505.06) 22.45 75.44 3,280.00 88.23 4,324.86
Balance as at April 1, 2023 197.87 (505.06) - 75.44 - - (231.75)
Proceeds from perpetual loan from Holding company - - - - 3,280.00 - 3,280.00
Restated {Loss) for the year (173.49) - - - - - (173.49)
Changes in the fair value of equity investments at FVTOCI (net of tax) - - - - - 67.03 67.03
Remeasurement of defined benefit plan (net of tax) (5.50) - - a a N (5.50)
Reversal of deferred tax on share issue expenses adjusled against equity (Refer Nole
37) (3.16) = = = = = (3.16)
Balance as at March 31, 2024 15.72 (SlE.OG_) - 75.44 3,280.00 67.03 2,933.13




Torrent Gas Limited
CIN: U40100G.J2018PLC102554

Annexure IIl - ted C: of Ch. in Equity
Note
Retained eaming includes (loss) / gain on re-measurement of defined benefit plans (net of tax) as follows:

Particulars As at As at As at As at As at

June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 | March 31, 2024

Rela}ned eaming includes (loss) / gain on re-measurement of defined benefit plans (net of tax) (15.31) {13.07) 223 0.81 2.51
The above R d Consolidated It of Changes in Equity should be read in conjunction wilh the Notes to the Restated Cansolidated Financial information appearing in Annexure V and Stalement of Adjustments to the
Audited Special Purpose Interim C lid. Financial as at and for the three months period ended June 30, 2026 and June 30, 2025 and Audited Consolidated Financial as at and for the years ended

March 31, 2026, March 31, 2025 and March 31, 2024 . respeclively as appearing in Annexure VI
This is the Restated Consolidated Slalement of Changes in Equity referred to in our report of even date

For and on behalf of Board of Directors of
Torrent Gas Limited

For Price Waterhouse Chartered Accountants LLP
Firm Registralion Number: 012754N / N500016

-

e [ e i -

Hirak Patwa ) Jinal Sudhirbhai Mehta Manoj Jain
Partner Chairman and Non-Executive Director Managing Director
Membership Number: 128990 DIN No: 02685284 DIN No: 0755803:

Maresh Kumar Poddar
Chief Financial Officer Company Secretary
Membership Number. F7247
Place: Ahmedabad Place: Ahmedabad
Date: August 04, 2026 Date: August 04, 2026



Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure IV - F d Consolidated Stat: 1t of Cash Flows

{Rs. in Million)
Particulars A;:;:;ulai.v Three r:::t;:’s period Three r::g:::’s period Year ended Year ended Year ended

June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

Cash flow from operating activities
Restated Profit / (Loss) before tax 1,748.59 696.88 3,72288 1,717 58 (234.43)
Adjustments for :
Depreciation and amortization expense 34 757.02 678.16 2,816.76 2,530.80 2,341.14
Finance costs 33 56183 476.87 1,968.30 2,438.70 1,899.81
Interast income 28 (15.44) (0.30) (1.90) (41.20) (51.11)
Gain on sale of current investments in mutual funds 29 (13.71) (4.89) (16.78) (19.10) (43.83)
Net gain arising on current investments in mutual funds measured 29 (5.50) - (0.33) (0.10) -
at fair value through profit or loss
Net loss arising on current investments in mutual funds measured 35 - 0.03 - - -
at fair value through profit or loss
Interest on income tax refund 29 (3.03) - (3.59) (3.30) =
Gain on remeasurement of previously held equity interest in joint 29 - - - (15.27) -
venture
Provision for slow moving project Inventory 4A - 64,00 64.00 - =
Loss on disposal of property, plant and equipment (net) 35&29 - 0.60 10.52 1.09 0.25
Expected credit loss allowance 35 7.25 24,09 3636 14.80 9.56
Adjustment in contract price 28 - - - - (282 69)
Gain on cancellation of lease agreement 29 {0.98) {0.27) (14.56) (3.90) (13.24)
Capital work-in-progress written off 4A - - o . 84.19
Dividend on Investments in equity instruments 29 . = (5.54) . z
Share of net profit/ (loss) of joint ventures accounted for using the 36 - - - (6.40) -
equity method
Loss of project inventory due to fire 35 - - 114.52 - *
Profit before working capital changes 3,036.03 1,935.17 8,690.64 6,613.70 3,709.65
Working capital movement:
Decrease / (Increase) in Inventories 13 218.20 18.11 (264.23) (34.52) 2326
Increase in Trade receivables 15 (1,197.00) (207.70) (295.95) (550.66) (492 08)
Decrease / {Increase) in Other current financial asset 18 1.71 (4.42) (126.47) (0.87) 52.83
(Increase)/ decrease in Other non-current financial asset 10 (4.17) 4.26 (10.70) 76.96 (6.70)
Decrease / {Increase) in Other current assets 19 46.74 31.21 5.00 (75.62) 194,38
Increase in Trade payables 24 204.05 24874 375,57 47547 384.20
Increase in Other current financial liabilities 25 247 16 125.60 472.09 407.61 24128
Increase/ (decrease) in Other current liabilities 26 633.63 456.85 71.50 (1.60) (60.08)
Increase in Provisions 27 20.97 41.12 230 49.12 23.00
Cash generated from operations 3,216.32 2,648.94 8,919.75 6,959.59 4,069.76
Taxes (paid)/refund (net) {22.08) (23.87) (6.20) 9.57 (47 .80)
A. Net cash flow generated from operating activities 3,194.24 2,625.07 8,913.55 5,969.16 4,022.16
Cash flow from investing activities
Payments for property, plant and equipment & capital work-in- (1,188.67) (1,370.45) (6,357.74) (5,934 20) (6,437.46)
pragress
Upfront payment for lease assets - - - - {51.50)
Payments for intangible assets - (0.76) (1.00) {0.30) (1.86)
Proceeds from disposal of property, plant and equipment 0.28 1.84 9.80 22.95 6.16
Proceeds from / {Purchase of) current investments (1,745.15) (348.17) (217.80) (172.80) 819.60
Loans given to Related parties - - - (361.50)
Maturity of bank deposits (having maturity more than three months) 6.66 322,59 625.80 4,692.46 684.35
Investments of bank depaosits (having maturity more than three (36.18) - (802.10) (4,179.76) (1,066.43)
months)
Interest received on deposits 15.44 0.30 1.90 41.20 41.92
Payments for acquisition of business (Net of Cash and Cash - - = 10.70 =
Equivalent acquired) (Refer Note 52 (March 31,2025)
Dividend on Investments in equity instruments - - 5.54 = -
B. Net cash used in investing activities (2,943&]_ (1,394.65) {EITSE,EIH 55!519‘?51 iGISEGJ!]
Cash flow from financing activities
Proceeds from perpetual ioan from holding company - - - 3,000.00 3,280.00
Repayment of perpetual loan to holding company - (1,850.00) (3,280.00) (3,000.00) -
Proceeds from term loan 101.30 1,870.73 5,900.74 4,619.80 4,595.11
Repayment of term loan (165.08) - (180.12) (2,545.51) -
Proceeds / (Repayment) of short-term borrowings (217.77) (243.14) (411.62) (206.13) (2,363.98)
Principal elements of lease payments (215.99) (193.42) (778.03) (773.24) (761.71)
Loan pracessing fees paid . - (83.53) (35,44)
Finance costs paid (633.04) (694.26) (2.457.24) (2.391.45) (2:436:21)
C. Net cash flow generated from / (used in) financing activities (1,130.58) {1,110.09) (1,206.27) (1,380.08) 2,277.77
Net (Decrease) / Increase in cash and cash equivalents (A+B+C) (883.96) 120.33 g971.68 69.35 (66.79)
Cash and cash equivalents as at beginning of the period/ year 1,255.88 284.20 28420 214.85 22117
Cash and cash equivalents as at period/ year end 371.92 404.563 1,255.88 284.20 154.38




Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure IV - Restated Consolidated St 1t of Cash Flows

As at
Notes: June 30, 2026
1, Cash and cash equivalents as at period/ year end:

Balances with banks

As at
June 30, 2025

As at
March 31, 2026

As at
March 31, 2025

As at
March 31, 2024

Balances in current accounts 37192 404.53 265158 SR st
Balance in fixed deposit accounts (original maturity X = 55019 - ;
for less than three months)
Bank overdraft B N . i i
745 . 20483 3;255.98 284.20 e
2. Non-cash investing activity
Acquisition of right-of-use assets (Refer note 5) 501.57 10033 934.69 43ET5 B

3. The Restated Consolidated statement of cash flows has been prepared under the 'Indirect Method' set out in Indian Accounting Standards (Ind AS) - 7 "Statement of Cash Flows"

4. Refer note 23 for changes in liabilities arising from financing activities.

The above Restated Consolidated Statement of Cash Flows should be read in conjunction with the Notes to the Restated Consolidated Financial Information appearing in Annexure V and Statement of
Adjustments to the Audited Special Purpose Interim Consolidated Financial Statements as at and for the three manths period ended June 30, 2026 and June 30, 2025 and Audited Consolidated Financial
Statements as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024 respectively as appearing in Annexure V|

This i5 the Restated Consoiidated Statement of Cash Flows raferrad lo in our report of even date

For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of
Firm Registration Number: 012754N / N500016 Torrent Gas Limited
. L /1 j’\«ﬁzp ;
Hb WA
Hirak Patwa Jinal Sudhirbhai Mehta
Partner Chairman and Non-Executive Director
Membership Number. 128990 DIN No: 02685284

‘esh Kumar Poddar
Chief Financial Officer

Place: Ahmedabad Place: Ahmedabad
Date: August 04, 2026 Date: August 04, 2026

Manaoj Jain
Managing Dire¥ior
DIN No: 07556033

Hardik Harshattkumar Sanghvi

Company Secretary

Membership Number: F7247



Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 1 - General information

These Restated Consolidated Financial Information comprise the Restated Consolidated Financial Information of Torrent Gas Limited (the
"Company") and its subsidiaries (hereinafter referred to as the "Group") and its Joint Venture (upto March 26, 2025) for the three months period
ended June 30, 2026 and June 30, 2025 and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024.

The Company is a wholly owned subsidiary of Torrent Investments Limited (formerly known as Torrent Investments Private Limited). The Company
was incorporated under the provisions of the Companies Act, 2013 (the 'Act’) as a private company on May 28, 2018, domiciled in India. The
Company then converted into unlisted public Company “Torrent Gas Limited” with effect from October 19, 2023. The registered office of the
Company is located at "Samanvay”, 600, Tapovan, Ambawadi, Ahmedabad-380015.

The Group and its Joint Venture are in the business of City Gas Distribution (CGD) and has authorizations to lay, build, operate or expand city or
local natural gas distribution network in specified geographical areas. Information on the group structure is provided in Note 36.

Note 2A- Basis of preparation

(1) "Restated Consolidated Financial Information” of Torrent Gas Limited (the "Company") and its subsidiaries (hereinafter referred to as the

"Group") and its Joint Venture (upto March 26, 2025) comprises of:
i) the Restated Consolidated Statement of Assets and Liabilities as at June 30, 2026, June 30, 2025, March 31, 2026, March 31, 2025 and March

31,2024

i) the Restated Consolidated Statement of Profit and Loss for the three months period ended June 30, 2026 and June 30, 2025, and for the years
ended March 31, 2026, March 31, 2025, and March 31, 2024

iii) the Restated Consolidated Statement of Changes in Equity for the three months period ended June 30, 2026, June 30, 2025, and for the years
ended March 31, 2026, March 31, 2025 and March 31, 2024

iv) the Restated Consolidated Statement of Cash Flows for the three months period ended June 30, 2026 and June 30, 2025, and for the years
ended March 31, 2026, March 31, 2025, and March 31, 2024

v) the notes to the Restated Consolidated Financial Information, and

vi) the Statement of Adjustments to the Audited Special Purpose Interim Consolidated Financial Statements as at and for the three months period
ended June 30, 2026 and June 30, 2025, and the Audited Consolidated Financial Statement as at and for the years ended March 31, 2026, March
31, 2025 and March 31, 2024

The Restated Consolidated Financial Information has been prepared by the management of the Company as required under the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) issued by the
Securities and Exchange Board of India (“SEBI"), in pursuance of the Securities and Exchange Board of India Act, 1992, for the purpose of inclusion
in the Updated Draft Red Herring Prospectus ~ | (“UDRHP-I"), Red Herring Prospectus ("RHP") and the Prospectus (“Prospectus”) (hereinafter
collectively referred to as the "Offer Documents”), to be filed by the Company with the SEBI, BSE Limited ("BSE”), National Stock Exchange of India
Limited (“NSE") and the Registrar of Companies, Ahmedabad (“ROC”), as applicable, in connection with the proposed initial public offering of the
equity shares of the Company (the “Proposed IPQ").

The Restated Consolidated Financial Information, which have been approved by the Board of Directors of the Company, have been prepared in
accordance with the requirements of:

a. Section 26 of Part | of Chapter Il of the Companies Act, 2013, as amended from time to time ("the Act");

b. Paragraph (A) of Clause 11 (I} of Part A of Schedule VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended to date (the “SEBI ICDR Regulations”) issued by the Securities and Exchange Board of India (the
“SEBI"); and

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAl), as
amended from time to time (the “Guidance Note”)

The Restated Consolidated Financial Information of the Group and its Joint Venture have been prepared to comply in all material respects with the
Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time), presentation requirements of Division Il of Schedule Il to the Companies Act, 2013, as applicable to the
Restated Consolidated Financial Information and other relevant provisions of the Act.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

The Restated Consolidated Financial Information has been compiled by the Management of the Company from:

(i) The Audited Special Purpose Interim Consolidated Financial Statements of the Group as at and for the three months pericd ended June 30,
2026 prepared in accordance with Indian Accounting Standard 34 (‘Ind AS 34') “Interim Financial Reporting” specified under Section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India which have been approved by the Board of Directors at their meeting held on August 04, 2026

(i) The Audited Special Purpose Interim Consclidated Financial Statements of the Group as at and for the three months period ended June 30,
2025 prepared in accordance with (nd AS 34 “Interim Financial Reporting”, specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India except for inclusion of comparative
information as those have not been disclosed in the Restated Consolidated Financial Information to be included in the Offer Documents, in
connection with the Proposed IPO, which have been approved by the Board of Directors at their meeting held on August 04, 2026.

(i} The Audited Consolidated Financial Statements of the Group and its Joint Venture (upto March 26, 2025) as at and for the years ended March
31, 2026, March 31, 2025 and March 31, 2024 prepared in accordance with Indian Accounting Standards (referred to as “Ind AS") as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015 as amended, and other accounting principles
generally accepted in India, which have been approved by the Board of Directors at their meeting held on May 13, 2026, May 16, 2025 and June

18, 2024, respectively

The Restated Consolidated Financial Information:

a. has been prepared in accordance with the Act, the SEBI ICDR Regulations and the Guidance Note;

b. has been prepared after incorporating adjustments in respect of changes in the accounting policies, material errors, and
regrouping/reclassifications, if any, retrospectively (as disclosed in Annexure VI to the Restated Consolidated Financial Information) to reflect the
same accounting treatment as per the accounting policies and groupings/classifications followed as at and for the three months period ended June
30, 20286, for all the reporting periods/years; and

¢. does not contain any qualifications in the auditor’s reports requiring any adjustments;

(2) Historical cost convention

The Restated Consolidated Financial Information has been prepared on a historical cost basis, except for the following:
» Defined benefit plans — plan assets measured at fair value

= Certain investments heid at Fair Value through Profit or Loss (FVTPL).

« Certain investments held at Fair Value through Other Comprehensive Income (FVTOCI)

(3) Functional and presentation currency
The Restated Consolidated Financial Information are prepared in Indian Million Rupee (Rs.) which is functional as well as presentation currency of

the Group and its Joint Venture,

(4) Current and Non-Current classification
All assets and liabilities have been classified as current or non-current as set out in the Scheduie 11l (Division Iy to the Companies Act, 2013.

a. The asset/iiability is expected to be realised/settled in the Group's and its Joint Venture normal operating cycle.

b. The asset is intended for sale or consumption.

c. The asset/liability is held primarily for the purpose of trading.

d. The asset/liability is expected to be realised/ due to be settled within twelve months after the reporting period.

e. In case of liability, the Group and its Joint Venture do not have the right at the end of reporting period to defer the settlement of the liability for at

lease twelve months after the reporting period.

(5) Rounding of amounts
All amounts disclosed in the Restated Consolidated Financial information and notes have been rounded off to the nearest Million as per the
requirement of Schedule I, unless otherwise stated. Figures below Rs. 5000 are denoted by"*".

Note 2B - New and amended standards adopted by the Group and its Joint Venture

The recent amendments to Ind AS 1 have removed the carve-out from IFRS Accounting Standards which allowed entities to classify liability as non-
current on account of breach of a material provision for which the lender has agreed to waive the breach after the end of reporting period but before
the approval of the financial statements for issue. This amendment is applied retrospectively in accordance with the principles of Ind AS 8,
Accounting Policies, Changes in Accounting Estimates and Errors.

These amendments do not have a material impact on the Group and its Joint Venture in the current or future reporting periods and on foreseeable
future transactions.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 3 - Critical estimates and judgements

The preparation of Restated Consolidated Financial Information requires the use of accounting estimates which, by definition, will seldom equal the
actual results. Management also needs to exercise judgement in applying the Group's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of
these estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected line item in
the Restated Consolidated Financial Information. In addition, this note also explains where there have been actual adjustments this year as a result

of changes to previous estimates.

The areas involving critical estimates or judgements are:
3.1 Deferred Taxes:

Significant management judgement is required to determine the amount of deferred tax assets and deferred tax liabilities that can be recognised,
based upon the lkely timing and the level of future taxable profits together with future tax planning strategies, including estimates of temporary
differences reversing on account of available benefits from the Income Tax Act, 2025.

Deferred tax assets are recognised for unused tax losses / credits to the extent that it is probable that taxable profit will be available against which
the losses can be utilised. Management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon
the likely timing and the level of future taxable profits together with future tax planning strategies. (Refer note 37)

3.2 Employee benefit plans:
Defined benefit plans and other long-term employee benefits

The present value of obligations under defined benefit plan and other long term employment benefits is determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual development in the future. These include the determination of
the discount rate, future salary escalations, attrition rate and mortality rates etc. Due to the complexities involved in the valuation and its long term
nature, these obligations are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. Information
about the various estimates and assumptions made in determining present value of defined benefit obligation are disclosed in note 41.

3.3 Contingent liabilities:

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group and its Joint Venture. A
contingent liability is either a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non
occurrence of uncertain future events not wholly within the Group's control, or a present obligation that arises from past events but is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation or the amount cannot be measured reliably. Such
contingent liabilities are disclosed in the notes to the financial statements but are not recognized in the Restated Consolidated Statement of Assets
and Liabilities. Obligations assessed as remote are neither recognized nor disclosed. The management determines whether matters are classified
as ‘remote’, ‘possible’, or ‘probable’ based on expert advice, past judgments, and experience. (Refer note 38)

3.4 Leases:

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an extension
option, or not exercise a termination option. Extension options (or periods after termination options) are only included in the lease term if the lease is
reasonably certain to be extended (or not terminated).

For leases of vehicles, land and buildings, the following factors are normally the most relevant:

- If there are significant penalty payments to terminate (or not extend), the Group is typically reasonably certain to extend (or not terminate).

- If any leasehold improvements are expected to have a significant remaining value, the Group is typically reasonably certain to extend (or not
terminate)

- Otherwise, the Group considers other factors including historical lease durations and the costs and business disruption required to replace the
leased asset. (Refer note 40)

3.5 Estimated useful life of property, plant & equipment

The Group reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may resuit in change in
depreciation and amortisation expense in future periods. These assets are depreciated based on their estimated useful lives after taking into
consideration likely extension of the license agreement.(Refer note 4)

ase Chartered ..

Aoy ————— Qy
o AAG 500,
)

-~ (o
o &
2 &
” S

& AD
\_3\\€{012r5mrr45§33/ -k//
S Ahmedabad =




.manm_qucmfr.f
QOSNINPELZLg ewu

0(0 g

Wys 9jbuls uo daseq ,
[\ oL snjeledde pue sbumyy [E3U09|3
0l ol S3JNxI4 pue snjiuing
G G juawdinb3 asyo
€ € sia'ndwon)
8 8 SSOIYSA
1% 0¢ sBuip|ing
sjesse
2k Pajele) SUOKEIS OND
SENY
5¢ pajejas pue auljedid
5l siasuadsip
Gl pue uojssasdwooap
'slossaldwon
0z Sapease) ONO
Arduyoew pue jueld
(s1ea,) L0z
9y seluedwo) | (sieap) dnoig
ou} Jo || aNpayag |ay} Aq pamoj|o} Sse|) jessy
Japun paquasaxd ay| |Injasn
91| [njasn

“SMOJ[O} SB SSA| [NJ3SN PIJELUNSS 1B} JBAO 'S3NJEA [ENPISSI JIS) JO JaU 'SeSSE 8y} JO 1500 Sy} ajesolle o} poyjew aul-yblens ay) Buisn pajenoes si uoesaldaqg
‘Juswdinba pue ued ‘Apadoid o} ueas|al safoljod Buunoooe Jaylo sy} Joj |G 80U v8g

IIN SI @N[eA |enpisal 81oum S19SSE pajejal pue sauladid 10} 1d99X8 J9sSe aU: JO 180D

[EUIBLIO BY} J0 %G UBY) SJow Jou SJe SaN[eA [BNPIS3) PajeWNss ay | sjqedydde se 'sjuswaaiBbe asusl Jo UoISUaIXe AjSyi| pue suadxs [euIBiul sjuswabeuew ay) A SUOP UOEN|BAS [BIIUYIS) UO PISEq PIUILLIBIEP USa] SABY SOAI| [N}ESN By

‘uogierdaidap paje|nwnNooe $89| JS00 [eaLosIy Je pasiubooal st Juswdinbs pue jued ‘Apedoid Jay1o |1 "1S00 [B21O0ISIY JB PALIED S| pUB| poysai
£a1j0d Bununoosoy

juawdinba pue jue|d ‘Apadoud : ¢ ajoN
Uoljeullou] [elduUBULY PI)ePI|OSUCD PIJe)SayY dY) O} SAJON - A dILXSUUY

¥55201071d8102rD00L0FN :NID
pajiwI ses) 3ualio]




mmmsuscmff
a«%omzﬁzvmhna Ny

L]
g ﬂ\.,
0s- uq« Nid L

rﬂr-

L

05°L60°LY $0°€12°9 L0 9Z'805 68'V0L'S ¥SY08' LY g S5'2 Z1'9Z8 16'08Y'9% lejol
9€'82 L¥'2Z6 > ve'e €1'69 £8'02Z} = = 00'¢ £8°L1L siandwo)
9Z'%S 98've ¥ glL'e 89'LE zl'68 = = ¥9'8 82'08 Juswdint= 8240
12'8) L6 . ¥8'0 18'8 26'L2 - = - 26'22 EETTTTETN
8L6b 09'€Z % BL'1 1812 8€'€L = - - 8e'cL SaIN)x1} pue sInjuIng
1106} 86'62 * AL SL've 61022 - - 129 86'ELT smeJedde pue sBuipy (EdU108(3
16'920'G¢ 62'LLL'S 1o 0S°0.¥ 06'90€'S 9Z'¥08'0% = §5'Z L' +08 0v'200'0% Ksuiyoew p e jueld
85'069'2 £lL°5be . 8€'€Z sl'Lee 1L'GE6'2 = = ol'g 19'2€6'2 s3uiping
16'2€0'¢ - = B * 1S'2e0'E . ) = 15'2€0'¢ pue| Aoyaa.y
szoe 14174 pouad ouad othiio §202 *r {114 pouad pouad 5202
0¢ ‘aunp 0¢ ‘sunp ay) Bupnp _”_o._ u_uoﬁo o ‘} Indy 0¢ ‘aunp sjuawgsnipy ay) Buunp ay} Buunp ‘L ludy
je sy je sy sjesodsiqg Hel a je sy je sy sjesodsiq suonippy Je sy
junowe
ButAues 19N :o_um_ow.:uov paje|nwnaay junowe m:_?:mo $S0ID) sie|ndiyed
(uoljii ur sy) §20Z '0¢ aurpje sy
¥6'ShS LY 08'8Ev°8 $6'0 95°765 6L L¥8L $1°296'GS - £T'l 18'682°L 9L'V6L'YS leyo
8881 Ly'y0L . 9’2 10°201 GE'EZL - g 120 rL'ezl siandwo)
fadii4 18'8¥ - 6€E 81’k 62'86 = - 90') XA Juswdints 820
9z'8l Z6°L1 - 0.0 [4AN! 81°0¢ . s 60'E 60°L2 £3IDIYIA
29'vp 68'0¢ - €81 2062 Ly'SL . = 190 98'v. $3INJXY puE NIy
88'992 ¥1'9§ 2 ¥S'L 0z'6¥ 29'€ee e : 85'/) ¥0°90€ smeledde pue sBumy [eau1093
€2'9LL'0F 19°2€8'2 S6'0 L1°06G 6€'882'L ¥8'€G5'8¥ s €Tl LZ'eeL') 08'128'9p Kisuiyoely pue juelq
£'186'C vE'8Ye = 1v'92 19128 11°Geg'E + : 60'€e 89'20¢'E s3uipjing
zTeyr'e - 2 = g zeerv'e 2 = 06°0 ceLpv'e pue| Qoysa.dy
9202 9202 potiad pouad ayy 0} 9202 9202 pouad pouad
. i ay3 bupnp . ; syuawgsnipy ay3 buunp ayj Buunp | 920z ‘} (udy je sy
0€ dunpje sy | ‘g¢ aunpje sy sjesodsig uoneidardag L Iudy Je sy 0€ aunrje sy sjesodsig suonIppy
junowe
Buifises 19N :o_um_cw._nmv pajejhwundoy junowe mc_bhmo $S0I19 SIe|ndiNed
(uoli uy sy)

9Z0Z '0€ aurrje sy

(‘pIucy) Juawdinba pue yued ‘Apadoud : ¢ ajoN

uopeulIou] jejoueU) 4§ PaJEpPIIOSUOD PajeISay Ay} O} SION - A 2IBXIUUY

55201 071d8102rD00L0~N :NID
pajwi seo .ualoy




o

"

80°9.2L°0% 680.'S V56 oL'¥s8°L ££7098°¢ 16°08Y°'9% - or'Le 09°6.8°S 09'¢89 11°€56'6S 1ejol
0,82 £1'68 62°0 oL'sl [455 2 €8°LLL = 0g'0 0s'Ie 050 €1'96 sseindwo)
09'8y 89'l¢ - 06'8 81°7¢ 8208 - = 0L'€e ov'L 81'Sy juawdinbs a0y0O
G061 18'8 e 06'2 6€'8 ¢6'LC = 08'¢ 000} - cLe S3DIYSA
1G°LG 18°Le - 06'9 16'v1 8e'¢L = - 09'9 00’1 81°G9 S3Jnixy pue amnyun
£2'681 SL'vT = 0L'GL G0'6 86'€le = s 0020} 0z’ 8.°0L1 snjesedde pue sbumy (eau}09]3
05'669'F€ 06'90€‘S £8'9 0e8LL'lL £5'665'E 0¥'200°0% = 06’61 01°092's 0L°€09 05'851'v€ Kauiyoe(y pue jueld
9801 §l'iee = 0g£'98 Sh'Gel 19'2€6'C = B ov'eoy ov'6e 18°68%'C sBuipjing
16°2€0'e = - = - 152€0° 2 ov'L oe'ge 0v'9e 12696'C Puej pjoysaiy
(zg 210N

5202 5Z02 Jeak ayj Buunp | 1eak ay) 1o} 202 5202 susunsnl Jeah a9y} Buunp | Jeak ayy Buunp |1950y) uoijeuUIqWOD 202

‘L€ yosep je Sy | ‘L€ yosep je sy sjesodsiq uonerdaideg ‘L 1udy Je sy | ‘L€ yosep je sy L ishipy sjesods|g suonippy ssauisng ybnoayy | ‘} judy Je sy
inbay
mzu_ﬁw_“._wwz uopeldaldap paje|nunady jJunowe 6uif1sea ssoin siejnajed

{uoniin ui 'sy) §20Z ‘L€ Yyate je sy
16'9vE"9Y 61°Iv8'L |44 £0'59L'2 68'70.°S 9L'v6L VS (00°0%) 5989 8128’ 16'08%°'9p 1ejol
(4N ¥4 10°201 - 8821 €168 vL'eet - = LE'S €8°LL1L ssg)indwo)
SLLS e 4 E ogel 89'LE €216 = - §6'91 8208 Juswdinbs 820
18'Gl el S0 oL'e 18’8 60°L¢ = £8°0 = ¢6'Le S9JIIULA
¥8'Sy 2c0'6¢ 2 \cL [2:9%4 98'vL = . 8yl 8€'EL SaInxy pue ainjiuing
¥8'9G¢2 0Z'6¥ 500 0S'v¢ SL've ¥0'90¢ = = 90°26 86'¢cle smesedde pue sbumy [eauoalg
Ly’ €€G'6E 6£'892'L ¢€6'le Tr'e00's 06'90€'S 08'128'9% (o00v) 28,9 TTL26'9 0%'200'0% Asuyoey pue ueld
18'086'2 19°lce - 2l 00} §l'ige 89'20€' = = 20'0LE 19'2€6°C sBuipjing
(A 443 = = = = ceLr'e N - GL'80Y 1G°2e0'E puej pjoysaly

9202 9202 1eak ay) Buunp | 1eak ay) Joy 5202 9202 ) Jeak ayy Buunp | Jeak ay) Bunnp .

‘yalew je sy ‘yosep je sy sjesodsiqg uopjerdaidag ‘L judy je sy ‘Yae je sy mu“%_ﬂ.a“w____wﬂv sjesodsiq suoppy §20Z ‘i 1Mdy Je sy
unowe
m:u_b:mo 19N uonerdaidap pajenunaoy junowe Guifiies ssoig sienajued

(uonnw ut "sy)

9202 ‘yote je sy

(‘p3uo)) yuswdinba pue jueid ‘Apadold : ¥ ajoN

UOlEWIOM| [BI2UBULY PIIBPIIOSUOD PIJEISAY B} 0} SBION - A ANXBUUY
¥$520L01d8L02rD00L0vN NID

pajw[ Seo jJuaiio]




9

= peGEPALLY S
mmnm,mz_zvﬁwar N

+005-5yy e ™

-
=)
ekm/ LR
~
&
A
S
Fenol

“Isodap AjLndas a|qepunyal e o} Jisodsp AJLNdss S|gepUN)aI-UoU € WOY) PSHUSALOD Sem Yoiym ‘Ysodap sy} Jo ainjeu syj ui abueyd sy) o} juensind
SPeW seM Uojealsse|oal sIy| "sjasse JuaLInd-uou Jspun sysodeq Aunosg o} Juswdinb3 pue Wed ‘Auadoid woy sseyoind seb 104 10puan ay) o) usnib Jsodap Aunoss auy pawissepal sey dnoio au) '9Z0z ‘L.E YOI papus Jeak ays Buung /

'GZ0Z ‘L€ UDIB popus Jeak sy} o} u

I 01°¥€Z 'sY Aq Jaybuy Buieq

Xe| 910j3g Jyold pue Jomo| Buiaq abBieyo uonerdaidap ul pajinsal sey Ydlym ‘SJOSSE JO SSEID SA0Qe BU} JO aYi| INJaSN Bululewwal sy} pasiAe) sey dnoig) sy ‘Juswabeuew ay) AQ JNO PaLIED JUBWSSISSE [ED[UYDS} puB |euopesado ayj uc paseg

('e'd %51°01 :#202 ‘1€ 2Bl pue "e'd %96'g :520Z ‘L€ UJe "e'd %bb L 19202 'LE yorew ed o

Sl

0L

sJasuadsip

pue uoissasdwoosp ‘siossaidwon

0z

1

SOPRISE] OND

ajlf injasn pasiAey

ayll |njasn pjo

:Aiuiyoey pue juejd

‘$202 '} |Udy 'y'9'M 3]qe} MOJaq Ul PBIedIpul Se AIBUIYIBN PUE JUEd 4O SWaY! UIEHSD JO ofl] [Myash a4} paBuUByd Sey dnolo oy o JUBWIADEUSW 8y

9y Inyasn ul abueyd g

‘sjiejop uonessyiodAy pue sbeblHOW 10} ZZ 3)0~] 810N S
"Jeak jpouad snojnaid o Jusing sy Guunp Juswdinba pue jueld ‘Auadoid sy panjeaal Jou sey dnaio ay) ¢

01°8 :6202 '0€ sunr) "e'd %', s1 Bumoliog [eisush 0} Buneral 1509 Bumouoq Jo uonesiendes 10} sjel abesone pajyBoM Y| £

"sBuipeay snoliea Jopun dnoig ayl Aq paunaul sjsod a|qeInquie A19alip o uonesije}des sepnjoul Asauiyoew pue jueld o} SUOPPY g

“Wwawdinbs pue jueld ‘Apedoid Jo u

INbok B} 10} SIUBWIWIOD [ENJOBAUOCD JO SINSOIOSIP 10} Z'8E BJOU Jajay JUSWHIWWCS [ede) |

: S8JON
+¥8°260°9¢ ££°098°c e S0'9LLL TL6VLT L1°€56°6¢ - 18°LL 6225571 65°TLY'SE |e3oL
1812 (45972 $9'0 €9l €e’l9 €1°96 B 040 006 £8°/8 siemdwo)
ov'ee 81°C¢ S0 6C'L $9'GL 14 % G20 FAans 96°'€€ juswdinba 820
€eel 6€'8 6v'C S0t €87, cLve = JAA:] 0001 6102 SDIOIUSA
180G 16'¥1 9l'c L9 €601 81°69 = 6€'C S9'v 259 SaINixy pue a.njuing
€L°101 506 B ¥S's 1G'E 8041 = = 1¥'66 LEL) snjesedde pue sBumy (o83
L0°€96'0€ EV'G65'e = 9Eelg’L 10°286'1L 09'851'p€ - * 68°625'¢) 19'2€9'02 Assuiyoew pLe jueld
9E'$5€'T Sh'GeElL = 0’29 1¥'89 186812 = = 9 Er9 GE9P8'lL sBuipiing
12°596'C = - * = 1T'596°C - = 16'8¥C 9L91L'T pue| poyssi4
¥zoz ¥z02 Jeak €202 ¥zoz Jeak Jeak €202
‘L€ yauew ‘L€ Ysse ay3 buunp 1eak ayy 10} ‘L judy ‘L€ yalew sjuawiysnipy 8y} Buunp ay) Buuinp ‘L ludy
je sy je sy s|esodsiq uonerdaidaq je sy je sy s|esodsig suonippy je sy
junowe
Buhiies JoN uonerdaudap paje|nwinday junowe Huifiies ssoug sie|noiued
(uolilN ur “sy)

$202 ‘L€ ydle je sy

(‘puoD) Juswdinba pue jueid ‘Apadoud : ¥ sjoN

uoljeluou] [e1duUBULy P)RPIIOSUOD PIIE}SIY AU} O} SIJON - A S Xauuy

$5520101d8102r900L0EN ‘NID

pajwi seo o]




Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note 4A : Capital work-in-progress

As at June 30, 2026

(Rs. in Million)
Capitalized
. As at Additions during during the Write off As at June 30,
Bescrption April1,2026 | the period period rite © 2026
Capital work-in-progress 8,552.50 1,478.92 1,789.81 - 8.241.61
Total 8,552.50 1,478.92 1,789.81 - 8,241.61
As at June 30, 2025
(Rs. in Million)
Additions during| Capitalized
Description A ﬁ 35025 the period (Refer|  during the Write off &8 atz-(’)lz‘ge 30,
prit1, Note 6) period
Capital work-in-progress 9.463.30 1,443.62 826.12 - 10,080.80
Total 9,463.30 1,443.62 826.12 - 10,080.80
As at March 31, 2026
(Rs. in Million
Additions during AT
LR As at Capitalized i As at March 31
D H
escription April 1, 2025 the K;at;(g\;efer during the year Write off (Refer Note 7) 2026
Capital work-in-progress 9.463.30 7.054.81 7.821.84 143.77 8,652.50
Total 9,463.30 7,054.81 7,821.84 143.77 8,552.50
As at March 31, 2025
(Rs. in Million)
Acquisition
through e . e
prit1, combination y 9 y
(Refer Note 52)
Capital work-in-progress 9,586.79 51.20 5,700.91 5,875.60 - 9.463.30
Total 9,586.79 51.20 5,700.91 5,875.60 - 9,463.30
As at March 31, 2024
(Rs. in Million)
o As at Additions during| Capitalized . As at
Rescription April 1, 2023 theyear | during the year | Write Off (ReferNote 3) | W\ oh 34, 2024
Capital work-in-progress 16,891.93 7.331.44 14,552.39 84.19 9,586.79
Total 16,891.93 7,331.44 14,552.39 84.19 9,586.79
Notes:

1. Addition to Capital work-in-progress ('CWIP') include borrowing costs of Rs.132.72 Million (June 30, 2025 - Rs. 174.55 Million, March 31, 2026- Rs. 638.01, March 31, 2025 - Rs.
228.10 Million and March 31, 2024 - Rs. 858.86 Million) (Refer note 33) and offset by other income of Rs. 2.26 Million (June 30, 2025 - Rs. 1.00 Million, March 31, 2026 - Rs. 5.52
Million, March 31, 2025 - Rs, 2.30 Million and March 31, 2024 - Rs. 4.47 Million) (Refer note 29), which are directly attributable to purchase / construction of qualifying assets in

accordance with Ind AS - 23 "Borrowing Costs".

2. Refer Note 47 for ageing of capital work-in-progress.

3. During the year ended March 31, 2024, the Group had written off certain items of CWIP based on the technical assessment.

4. Refer Note 22 for mortgage and hypothecation details.

5. CWIP mainly comprises of Plant and machinery and Buildings.

6. As at June 30, 2026- Rs. 64.00 Million (June 30, 2025 - Rs. 64.00 Million, March 31, 2026 - Rs. 64.00 Million, March 31, 2025 and March 31, 2024 - Nil) has been recognised as

an allowance for Project inventory obsolescence.

7. On February 8, 2026, a fire occurred at one of the Group's warehouses, resulting in an estimated capital work-in-progress (CWIP) loss of Rs. 143.72 Million. The Group has
lodged an insurance claim, and the final assessment by the appointed surveyor is awaited. The Group has estimated scrap sales amounting to Rs. 29.20 Million against the
damaged inventory and the net loss of Rs. 114.52 Million has been recognised in the Other expenses. (Refer Note 35)
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Torrent Gas Limited

CIN: U40100GJ2018PLC102564
Annexure V - Notes to the d C

Note 6A: Goodwill

Accounting Policy

Infor

Goodwil is tested for impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired, and is carried at cost less accumulated impairment losses

Goodwillis allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or groups of cash-generating units that are expected to

benéfit from the business combination in which the goodwill arose

As at June 30, 2026 (Rs. in Million)
Gross carrying amount Accumulated impairment Net carrying
amount
Parti iti i t i Disposals
articulars As.at Adl-!ltlons DISPOSHlS As at June 30, As -a lmp.:ilrment p Asat June 30, | As at June 30,
April 1, during the during the 2026 April 1, during the during the 2026 2026
2026 period period 2026 period period
Goodwill 42,06 - - 42.08 = = - 42.06
Total 42.06 - = 42.06 - = = 42.06
As at June 30, 2025 (Rs. in Million)
Gross carrying amount Accumulated impairment Net canrying
amount
Particulars As at Additions Disposals As at As at Impairment Disposals As at As at
April 1, during the during the June, 30 April 1, during the during the June, 30 June, 30
2025 period period 2025 2025 period period 2025 2025
Goodwill 42.06 - - 42.06 - = - 42.06
Total 42.06 - - 42.08 - - = 42.06
As at March, 2028 (Rs. in Million)
Gross carrying amount Accumulated impairment Net carrying
Particulars As at Additions Disposals As at As at Impairment Disposals As at As at
April 1, during the during the March 31, April 1, duri:g the year during the March 31, March 31,
2025 year year 2026 2025 year 2026 2026
Goodwill 42.06 - - 42.06 - - - 42.06
Total 42,06 - - 42.06 - - - - 42.06
As at March 34, 2025 (Rs. in Million}
Gross carrying amount Accumulated impairment Net carrying
amount
Particulars As at Additions Disposals As at As at Impairment Disposals As at As at
April 1, during the during the March 31, April 1, duri:g the year during the March 31, March 31,
2024 year year 2025 2024 year 2025 2025
Goodwill 42 06 - - 42.06 - - - 42 06
Total 42.06 - - 42.06 - - - 42.06
As at March 31, 2024 (Rs. in Million)
Gross carrying amount Accumulated impairment Net carrying
amount
Particulars As at Additions Disposals As at As at |mpairment Disposals As at As at
April1, during the during the March 31, April 1, duri:g the year during the March 31, March 31,
2023 year year 2024 2023 year 2024 2024
Goodwill 42.06 - - 42,06 - - - 42,06
Total 42.06 - - 42,06 - - - 42.08

S Ahmedabad_




Torrent Gas L-imited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 7 : Investments accounted for using the equity method {unquoted)
(Rs. in Million)

As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

Investment in equity instruments accounted using equity method (Joint
Venture)
Dholpur CGD Private Limited #

Equity shares of ¥ 10 each fully paid up - - = = 0.01
(No. of shares -June 30, 2026: Nil, June 30, 2025: Nil, March 31, 2026:

Nil, March 31, 2025: Nil ,March 31, 2024: 960)

Add/(Less): Group Share of Profit/(Loss) of Dholpur CGD Private Limited - = = = {0.01)

Aggregate amount of quoted investments -
Aggregate amount of unquoted investment =

Aggregate amount of impairment in investments -
Aggregate amount of market value of quoted investments -

# The Company holds 49% of the equity share capital of Dholpur CGD Private Limited. Decisions over relevant activities that significantly affect the entity's risks and returns require
unanimous consent of all shareholders; accordingly, Dholpur CGD Private Limited was classified as a joint venture. On March 27, 2025, The Company acquired the remaining 51%
equity stake from the joint venture partner and accordingly, Dholpur CGD Private Limited ceased to be joint venture of the Group.(Refer note 52)

Note 8 : Investments
Non-current
{Investments carried at fair value through other comprehensive income)

Accounting Policy
Financial assets at fair value through other comprehensive income (FVTOCI) comprise equity security (unlisted) which is not held for trading, and for which the Group has irrevocably
elected at initial recognition to present changes in fair value through OCI rather than profit or loss. These are strategic investments and the Group considers this classification to be more

relevant.
(Rs. in Million)

As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

Investments in equity instruments (Unquoted)

Investment in Indian Gas Exchange Limited

Equity shares of ¥ 10 each fully paid up 283.00 204.24 283.00 154.84 126.51
{No. of shares - June 30, 2026: 36,893,750, June 30,2025 : 36,93,750,
March 31, 2026: 36,93,750, March 31, 2025: 36,93,750, March 31,
2024: 36,93,750)
283.00 204.24 283.00 154.84 126.51
Aggregate amount of quoted investments - - - -
Aggregate amount of unquoted investments 283.00 204.24 283.00 154.84 126.51
283.00 204.24 283.00 154.84 126.51

Aggregate amount of impairment in investments -
Aggregate amount of market value of quoted investments - -

Reconciliation of Fair value measurement of the investments in unquoted equity shares
(Rs. in Million)

As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

, 283.00 154.84 154.84 126.51 36.94
Opening Balance
- 49.40 128.16 28.33 89.57
Fair value of Gain recognised in Other Comprehensive Income
Closing Balance 283.00 204.24 283.00 154.84 126.51

Investment in unquoted equity securities (fully paid) are designated at fair value through OCI as the objective of the Group is not to held the same for trading purpose.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 9 : Loans

Non-current

Accounting Policy

The Group classifies loan to related parties as financial assets at amortised cost as:

- the asset is held within a business model whose objective is to collect the contractual cash flows, and
- the contractual terms give rise to cash flows that are solely payments of principal and interest

(Rs. in Million)
As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
Unsecured (considered good)

Loans to related party (Refer note 45) (including interest accrued) - - - = 689.47
= 689.47

The loan shall be charged with interest at the rate of 8.65% per annum with interest rate reset on yearly basis. The loan is repayable at the end of 14 years from the date of first
disbursement or on demand subject to the borrower meets the restricted payment conditions as per the rupee term loan agreement of related party dated September 29, 2023 and its
amendments if any. There is no loan having significant increase in credit risk or credit impaired.

Note 10: Other financial assets

Non-current

Accounting Policy

The Group classifies security deposits and fixed deposits with banks as financial assets at amortised cost as:
- the deposits are held within a business model whose objective is to collect the contractual cash flows, and
- the contractual terms give rise to cash flows that are solely payments of principal and interest

(Rs. in Million)
As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
Security Deposits 163.31 103.54 159.14 107.80 185.91
Fixed deposits with maturity of more than 12 months# 30.34 0.45 0.69 1.30 0.85
193.65 103.99 159.83 109.10 186.76

# Fixed deposits aggregating to:

(i) Lien of Rs. 0.26 Million as on June 30, 2026 (Rs. 0.45 Million on June 30, 2025, Rs. 0.69 Million on March 31, 2026, Rs. 1.30 Million on March 31, 2025 and Rs. Nil as on March 31,
2024) in favour of government authorities.

(if) The said amount consists of Fixed deposits amounting to Rs. 30.10 Million (Rs. Nil as on June 30, 2025, March 31, 2026, March 31, 2025 and March 31, 2024) towards Debt Service
Reserve Account (DSRA).

Note 11 : Other non-current assets
(Rs. in Million)

Capital advances

Note - 12: Non -Current tax assets (net)

As at As at As at
June 30,2026  June 30, 2025 March 31, 2026

As at
March 31, 2025

As at
March 31, 2024

161.45 179.72 105.68 186.00 60.65
161.45 179.72 105.68 186.00 60.65
{Rs. in Million)

As at As at As at As at As at

March 31, 2025

March 31, 2024

June 30,2026  June 30, 2025 March 31, 2026

Advance tax and Tax deducted at source* 124.96 114,77 99.85 90.90 98.07

124.96 114.77 99.85 90.90 98.07

* Net of provision of income tax - Rs. Nil as at June 30, 2026, June 30, 2025, March 31, 2026, March 31, 2025 and March 31, 2024,
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Torrent Gas Limited
CIN: U40100G+2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note - 13 : Inventories

Accounting Policy

The cost of inventory are determined on a weighted average basis. Inventory of Gas (including gas in pipeline (Cushion gas)) is measured assessing the volume of natural gas within
pipelines and cascades, taking into account factors such as pressure and temperature. Cushion gas is the volume of gas that is required in an underground storage field/ pipeline
network to maintain minimum field pressure. Considering the nature of gas being continuously flowing it is intended to be sold hence it is considered under inventory as per Ind AS 2.

{Rs. in Million)
As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

Natural gas * 178.13 114.02 396.33 132.10 98.48
(Lower of Cost and Net realisable value)

178.13 114.02 396.33 132.10 98.48

1. *include inventory in transit amounting to Rs. 19.14 Million (June 30, 2025 -Rs. 0,54 Million, March 31, 2026 - Rs, 231.76 Million, March 31, 2025 - Rs. 11.32 Million and March 31,
2024 - Rs. 8,40 Milion)

2. There are no inventory written down during any period / year.

3. Refer Note 22 for charge created on Inventories.

Note - 14 : Current Investments
(Investments carried at fair value through profit or loss)

Accounting Policy

The Group classifies investments in mutual funds at fair value through profit or loss (FVTPL) since these do not meet the criteria for amortised cost or FVTOCI.
(Rs. in Million)

As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

Investment in mutual funds {unquoted)

Axis Overnight Fund - Direct Growth 782,89 500.30 65.03
(No. of units - June 30, 2026- 5,42,142.632, June 30, 2025-

3,65,064.79 ,March 31, 2026-45,613.49, March 31, 2025-

1,14,803.215, March 31,2024~ 5,925.97)

155.10 7.51

Axis Liguid Fund - Direct Growth - - 347.13 = -

(No. of units - June 30, 2026- Nil, June 30, 2025: Nil, March 31, 2026;
1,13,270.647 March 31, 2025 :Nil, March 31, 2024: Nil)

SBI Overnight Fund Direct Growth - 30.01 - = -

(No. of units - June 30, 2026- Nil, June 30, 2025: 7,125.57, March 31,
2026: Nil, March 31, 2025 :Nil, March 31, 2024: Nil )

SBI Liquid Fund - Direct Growth 1,140.06 - - 22.15 -

(No. of units - June 30, 2026- 2,59,882.379, June 30, 2025- Nil, March
31, 2026: Nil, March 31, 2025: 5,461.694 , March 31, 2024: Nil)

Tata Liquid Fund Direct Plan-Growth 253.57 - - - -3

(No. of units - June 30, 2026- 57,261.361, June 30, 2025- Nil,March
31, 2026: Nil, March 31, 2025: Nil , March 31, 2024: Nil)

2,176.52 530.31 412.16 177.25 7.51

Aggregate amount of quoted investments - =

Aggregate amount of unquoted investment 2,176.52 530.31 412.16 177.25 7.51
Total 2,176.52 530.31 412.16 177.25 7.51

Aggregate amount of impairment in investments - .
Aggregate amount of market value of quoted investments - -
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Torrent Gas Limlted

CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information
Note - 15 : Trade receivables

Accounting Policy

Trade receivables are amounts due from customers for sale of natural gas (i.e. sale of Compressed Natural Gas (CNG), Compressed Bio Gas (CBG) and Piped Natural Gas (PNG)),

Compression and Connection charges and other ancillary services performed in the ordinary course of business and reflect the Group's unconditional right to consideration (that is, payment

is due only on the passage of time). In case of domestic customers, the gas sales between last meter reading date and reporting date are classified as unbilled trade receivables. The

receivable is 'unbllled’ because the Group has not yet issued an invoices; however, the amount has been included under trade receivables because it is an unconditional right to

consideration.

Trade receivables are recognised initially at the transaction price as they do not contain significant financing components. The Group holds the trade receivables with the objective of

collecting the contractual cash flows and therefore measures them subsequently at amortised cost using the effective interest method, less loss allowance.

For trade receivables, the Group applies the simplified approach required by Ind AS 109, which requires expected lifetime losses to be recognised on the receivables.

Unsecured- considered good
Significant increase in credit risk
Credit Impaired

Less: Expected credit loss allowance

As at
June 30, 2026

As at As at As at
June 30,2025 March 31,2026 March 31, 2025

(Rs. in Million)
As at
March 31, 2024

4,273.32 2,988.07 3,076.32 2,780.37 2,275.47
4,273.32 2,988.07 3,076.32 2,780.37 2,275.47

(68.01) (48.45) (80.76) (24.40) (8.58)
4,206.31 2,939.62 3,015.56 2,755.97 2,265.91

Trade receivables includes unbilled receivables amounting to Rs.139.90 Million (June 30, 2025 - Rs. 112,52 Million, March 31, 2026 - Rs.147.11 Million, March 31, 2025 - Rs.88.63 Million

and March 31, 2024 - Rs. 70.25 Million) from Piped Natural Gas (PNG) Domestic customers.

Notes:

1. Refer note 46 for credit risk related disclosures.

2. Refer note 22 for charge on current assets including trade receivables.

3. Group holds security deposits in respect of certain trade receivables (Refer note 25).
4. Refer note 48 for the ageing of trade receivables

5. Refer note 45 for the trade receivabies from related parties.

Note - 16 : Cash and cash equivalents

Balances with banks
Balance in current accounts
Deposits with original maturity of less than three months

Note - 17 : Bank balances other than cash and cash equivalents

Fixed Deposits with banks with maturity more than three months but less than
twelve months

ase Chartere
S
ot
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As at
June 30, 2026

As at As at As at
June 30,2025 March 31,2026 March 31, 2025

(Rs. in Million)
As at
March 31, 2024

371.92 404.53 705.69 284.20 214.85
- - 550.19 - -
371.92 404.53 1,255.88 284.20 214.85
(Rs. in Million)
As at As at As at As at As at
June 30,2026  June 30,2025 March 31,2026 March 31, 2025 March 31, 2024
507.15 8.66 507.28 330.40 843.74
507.15 8.66 507.28 330.40 843.74




Torrent Gas L.imited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note - 17 : Bank balances other than cash and cash equivalents (Contd.)

Fixed deposits (including interest accrued thereon) aggregating to:

(i) Rs. 0.59 Million (June 30, 2025: Rs. 0.59 Million, March 31, 2026: Rs. 0.59 Million, March 31, 2025: Rs. Nil and March 31, 2024: Rs. 318.89 Million) on which lien has been created
against Bank Guarantees.

(ii) Lien of Rs. 4.88 Million (June 30, 2025: Rs. 8.07 Million , March 31, 2026: Rs. 4.61 Million, March 31, 2025: Rs. 7.17 Million and March 31, 2024: Rs. 7.94 Million ) in favour of
government authorities,

(iii) The said armount consists of Fixed deposits amounting to Rs. 500.50 Million (June 30, 2025: Rs, Nil, March 31, 2026: Rs. 500.50 Million, March 31, 2025: Rs. Nil and March 31, 2024: Rs.
312.25 Million) towards Debt Service Reserve Account (DSRA).

Note - 18 : Other financial assets

Current (Rs. in Million)
As at As at As at As at As at
June 30,2026  June 30,2025 March 31, 2026 March 31, 2025 March 31, 2024
Receivables from related parties (Refer note 45) 0.46 1.51 0.23 2.09 2,47
Other Receivables* 126.3¢ 5.00 128.33 = -
126.85 6.51 128.56 2.09 2.47

* Includes Initial Public offer (IPO) related expenses receivable from selling shareholders which shall be recovered from the proceeds received under the Offer for Sale of Rs. 122.43 Million
for June 30, 2026 and Rs. 100.42 Million March 31, 2026.

Note - 19 : Other current assets

{Rs. in Million)

As at As at As at As at As at

June 30,2026  June 30,2025 March 31,2026 March 31, 2025 March 31, 2024

Advances for goods and services 62.58 106.79 84.66 79.60 36.17
Balances with govemment authorities # 27.07 5.63 39.92 49.40 30.48
Prepaid expense 16.18 14.53 28.25 29.10 18.12
Prepaid loan processing fees* 286.58 355,57 290.64 374.70 379.17
Other Receivables™ 11.10 11.10 11.10 11.10 11.10
Advances to employees 3.95 3.44 3.69 3.50 2.64
407.46 497.06 458.26 547.40 477.68

* Prepaid loan processing fees pertains to undisbursed borrowings which will be adjusted against the future disbursements and will be considered in effective interest rate under Ind AS 109.

** This pertain to amount recoverable from vendor related to guarantee invoked by the said vendor amounting to Rs. 11,10 Million (June 30, 2025: Rs. 11.10 Million, March 31, 2026: Rs.
11.10 Million, March 31, 2025: Rs. 11,10 Million and March 31, 2024: Rs. 11.10 Million). Based on the management assessment the said amount is recoverable. Refer note 38B.

# includes Rs. 7.00 Million GST paid under protest as on June 30, 2026 (Nil as on June 30, 2025, March 31, 2026, March 31,2025 and March 31, 2024).

s Clnl tered ,1((.

\“

\.‘ / \m,’

M

&

- a
ERN 012:5anns0™

\mh,ﬂhmedabad

\r




Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note - 20 : Equity share capital
{Rs. in Million)
As at As at As at Asat As at
June 30,  June 30,2025 March 31,2026 March 31,2025 March 31, 2024
2026
Authorised
2,17,44,00,000 (2,17,44,00,000 as at June 30, 2025, 2,17,44,00,000 as at March 31, 2026, 2,17,44,00,000 as at March 31, 2025 and 2,17,44,00,000 as at 21,744.00 21,744.00 21,744.00 21,744.00 21,744.00
March 31, 2024) equity shares of Rs.10 each
24,16,00,000 (24,16,00,000 as at June 30, 2025, 24,16,00,000 as at March 31, 2026, 24,16,00,000 as at March 31, 2025 and 24,16,00,000 as at March 2.416.00 2,416.00 2,416.00 2,416,00 2.416.00

31, 2024 ) preference shares of Rs.10 each

24,160.00 23,160.80 24,160,00 24,160.00 24,160.00
—25,150:00 Lo =00 000

Issued, subscribed and paid up

1,67,50,00,000 (1,67,50,00,000 as at June 30, 2025, 1,67,50,00,000 as at March 31, 2026, 1,67,50,00,000 as at March 31, 2025 and 1,67,50,00,000 as at 16,750.00 16,750.00 16,750.00 16,750.00 16,750.00
March 31, 2024) equity shares of Rs.10 each
16.750.00 16.750.00 16,750.00 16,750.00 16,750.00
1 Reconciliation of the shares outstanding at the beginning and at the end of the reparting period :
{Rs. In Million)
Particulars As at Juno 30, 2026 As at June 30, 2025 Az at March 2026 Az at March 31, 2025 As at March 31, 2024 |
No of shares Amount No of shares Amount No of shares Amount Noofshares | Amount | MNoofshares | Amount
Qutstanding at the beginning of the period / year 1,675.000.000 18.750.00 1.675.000.000 16.750.00 | 1.675.000.000 16.750.00 | 1.675.000.000 16.750.00 | 1,675.000.000 16,750.00
Shares issued during the period / vear - = > - - N SR
Outstanding at the end of the period / year 1.875.000.000 16.760.00 1,675,000.000 16,750.00 | 1.675.000,000 16,750.00 5,001 16.750.00 16.750.00

2 Terms / Rights attached to equity shares :

The Company has only one class of equity shares having par value of Rs. 10 per share, Each holder of equity shares (whether fully paid or partly paid) is entitied lo one vole per share. The Company declares and pays dividends in Indian rupees. The dividend, if any,
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend

In the event of liguidation of the Company, the hoiders of equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential amounts. The distribution will be in propertion to the number of equity shares held by the shareholders,

3 Details of shareholders holding mare than 5% shares in the Company :

As at As at As at As at Az at
Name of the Sharehold, June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 11, 2024
No. of shares % heiding No. of shares % holding MNo. of shares % halding Neo. of shares % ho No. of shares % holding

Torrent Investments Limited, Holding Company 1,675,000,000 100% 1,675,000,000 100% 1,675,000,000 100% 1,675,000,000 100% 1,675,000,000 100%

(together with nominees) (formerly known as
Torrent Investments Private Limited)

4. Details of Shareholding of Promoters
As at Asat
June 30, 2026 June 30, 2025
Pramoter Name % of Chan
ges 9
No.of shares | oftotal during the No. of shares |% of total shares| % of Changes
shares riod during the period
Tarrent investments Limited (together with nominees) (fermerly knawn as Tement invesiments Private Limied) 1.575.000,000 100.00% 0.00%] 1575 000,000 100.00% 0.00%
As at As at As at
March 31, 2026 March 31. 2025 March 31, 2024
fromoter Name % of Ch:; % of total % of Ch: % of Ch:
of anges or tol of anges o langes
No. of shares % of total shares during the year No. of shares shares during the year No. of shares | % of total shares during the year
Tomrent Investments Limited (together with nominees) (formerly known as 1,675,000,000 100.00% 0.00%| 1,675,000,000 100.00% 0.00%| 1,675,000,000 100.00% 0.00%
Toment Investments Private Limited)
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Tarrent Gas Limited
CIN: U40100G6J2013PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note - 21 : Other equity (Rs. in Million)
As at As at As at As at As at
June 30,2026  June 30,2025 March 31,2026 March 31,2025 March 31, 2024
Retained eamings 5,449.78 1,804.10 4,169.21 1,363.80 15.72
Equity C: of p financial i (net of tax) 75.44 75.44 7544 75.44 75.44
Perpetual Loan - 1,430.00 - 3,280,00 3,280.00
Capital Reserve (On Common Contral aquisition) {505.06) (505.06) (505.06) {505,06) (505.08)
Capital Reserve 2245 2245 22.45 2245 =
Changes in the fair value of equity investments at FVTOCI (net of tax) 210.88 143.37 210.38 2323 67.03
5,253,439 3.070.30 3.972.92 4,324 36 2.933.13
Retained eamings
Particulars As at June 30,2026 | As at June 30,2025 | A° ""a“g‘z"’i B e A
i 4.169.21 1,363 .80 1.363.80 1572
1.208.54 585.78 2,808 .54 1.350.48
(17.54 {i3.83 1.42 1.70)
0,43 2.50) 14.55] (©.10)
544578 1.504.10 | 4.169.21 1.363.80
Equity C of (net of tax)
{Rs. in Million)
e As at March 31, | As at March 31, | As at March 31,
Particulars As at June 30,2026 | As at June 30, 2025 2026 o0zs 2024
Opening Balance 75.44 7544 7544 7544 7544
Equity portion of compound financial instrument issued during the vear / period - - - - -
Closing balance 7544 7544 75.44 7544 7644
Perpetual Loan
{Rs. in Millien)
- As at March 31, | As at March 31, | As at March 31,
Particulars As at June 30,2026 | As at June 30, 2028 2026 2025 2024
Opening Balance - 3.280.00 3.280,00 .280.00 =
= - - ,000.00 3.280.00
Fepayment) of Pempetual Loan to Haldina company - 1.8 (3.280.00}) {2.000.00] -
Closing balance - . .280.00 3.280.00

Capital Reserve (On Common Control aquisition)

| v As at March 31, As at March 31, | As at March 31,
Particulars As at June 30, 2026 [ As at June 30, 2025 [ 2026 2025 2024
Oipening Balance 505.08 505.06 {505.06} 505
Consideration paid for scheme of amalgamation L2 = - =
Closing balance (505.06) | (505.08) | 505.06 505,06
Capital Reserve
[Rs. in Million
i As at March 31, As atMarch 31, | As at March 31,
Particulars As at June 30, 2026 | As at June 30, 2025 2026 2025 2024
Opening Balance 2245 2245 2245 - =
Bargain on account of business (Refer note 52} - - - 2245
Closing balance 22,45 2245 2245 2245 -
Changes in the fair value of equity investments at FVTOCI (net of tax)
{Rs. in Millian)
" As atMarch 31, | AsatMarch 31, | As atMarch 31,
Particulars As at June 30, 2026 | As at June 30, 2025 2026 2025 2024
Opening Balance 210838 BE23 8323 &67.03 -
Changes in the fair value of equity investments at Fair Value through Other Comprehensive . 49,40 128 16 28.33 89.57
Income (FVTOCI i
Tax related to Changes in the fair value of equity investments at FVTOCI - 574 {5.51) (713 {22.54)
Closing balance 210,33 143.37 210.E8 £3.23 67.03
Note:
1 Equity C of financial it : This reflect the equity portion of financial i 7.1225% QOptionally Convertible Debenture (OCD).

2 Perpetual Loan : The Company has received interest free loan from Holding Company as sponsor contribution with perpetual tenure. The loan is perpetual, i.e. the facility does not have a slated maturity and lo
mutually consent to repay the loan subject to Group meeting the restricted payment conditions as per the rupee term loan agreemant with bank. Considering that the Company had the unconditional right to deliver cash to the Holding Company, the loan has

classified as Perpetual Loan. During the year ended March 31, 2026, based an the mutual consent the Company has fully repaid the perpetual loan.

3 Capital Reserve:

(i) (Rs. 505.06 Million) was recorded on h’ansfer of business between entities under common control. It represents the surplus of cansideration over book value of net assels acquired

(ii) Rs. 22.45 Million was ded on of b

of Dholpur CGD Private Limited. [t represents the surplus of net assets acquired over cansideration.(Refer note 52)

unless both parties

4 Retained eamings : The retained eamings refiect the undistributed profit after tax of the Group. The amount can be distributed by the Group as divi
5 Changes in the fair value of equity investments at FVTOCI reflects gain arising due to change in fair value of Investment in equity shares of Indian Gas Exchange Limited.

Note - 22 : Non-current Borrowings

Secured loans - at amortised cost
Term loan - From Bank (Refer note 1 & 3 below)

Less:

Current Maturity

Secured loans- at amortised cost

Current Maturities of Term loan from bank (Refer note 3, 4 & 5 below)

‘\“‘“\e Charterey
»;*//u,pm AAC.50

to its equity after the requi of the C Act, 2013,

{Rs. in Million)

As at As at Asat As at As at
June 30, 2026 June 30,2025  March 31,2026 March 31,2025 March 31, 2024

32.739.79 28,989 96 32 80062 27.212.60 25,144 84

32,738.79 2598998 3280062 27,212.60 25,744.54

701.67 368 60 703.55 223 86 80.03

701.67 368.60 703.55 223.36 80.03

32.038.12 28.621.36 32,097.07 26.908.74 25.064.61
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CIN: U401006J2018PLC102554
Annexure V - Notes to the i Financial

Note 22; Non-current Borrowings (Contd.)

Notes :

Net of unamortised cost of Rs. 243,67 Million as at June 30, 2026 (June 30, 2025 - Rs. 201.56 Million, March 31, 2026 - Rs, 246.01 Million, March 31, 2025 - Rs, 186,77 Million and March 31, 2024 - Rs, 143,33 Million)

Unutilised barrowing facilities from banks, amounts to Rs. 28,722.21 Million as at June 30, 2026 (June 30, 2025 - Rs. 32,582 23 Million, March 31, 2026 - 29,247.03 Million, March 31, 2025 - 35,147.77 Milien and March 31, 2024 - Rs, 46,774.68 Million)
Term loan from bank includes interest accrual on term loan amounting Rs. 44.39 Million as at June 30, 2026 (June 30, 2025 - Rs. 38 56 Million, March 31, 2026 - 43.78 Million, March 31,2025 - Rs. 117.16 Mdlian and March 31,2024 - Rs. 680.03 Million).
Current maturities of term loans are net of unamortised cost of Rs. 22.73 Million as at June 30, 2026 (June 30, 2025 - Rs. 19.96 Million, March 31, 2026 - 20.22 Million, March 31, 2025 - Rt;. 0.30 Million and Match 31, 2024 - Rs. Nil).

The future repayment obligations on principal amount for the above long-term borrowings are as under :

June 30, 2026

(Rs. in Million)
Financial year Amount
July 2026 - June 2027 680.00
July 2027 - March 2028 510.00
2028-2029 1,180.00
2029-2030 1,446.61
2030-2031 1,871.00
2031-2032 2,031.00
2032-2033 2,371.00
2033-2034 3,716.00
2034-2035 5,426 90
2035-2036 5,631.00
2036-2037 4,963.42
2037-2038 3.112.14
32,939.07

Torrent Gas Limited
Rupee Term Loan (RTL)} facility having outstanding amount of Rs. 23,675.58 Million as on June 30, 2026
The Company had taken RTL facility having outstanding amount of Rs. 23,675.58 Million as on June 30, 2026 from Banks for laying, building, operating and expanding the city gas distribution network in each of the 12 geographlcal areas across the cmes of

Junagadh, Karaikal, Paliala, Kota (ex), Medak, Auraiya, Gorakhpur, Moradabad (ex), Gonda, Basti, Azamgarh and Chennai & Thiruvaliur districts (callectively referred as Division) and refinancing of the long term loan of the C of
made from intemnal accruals and by the Torent Investments Limited (formerly known as Tament Investments Private Limited) towards the Division's capex and creditor payment

Secured by way of first pari-passu charge on movable assets and entire intangible assets of the Division (including but not limited to gaodwill and uncalled capital, Intell | Property Rights(IPR})), i &all assels of Torrent
Gas Chennai Private Limited along with charge on assignment of all benefits, title, interest, benefits, claims and demands of Tarrent Gas Limited in Division d g and related to the Division. The loans are also secured by second pari-

passu charge on current assets of the Division.
Applicable Interest rate on Rupee Term Loan facility ranged from 7.05% to 7.85% p.a

Rupee Term Loan (RTL) facility having outstanding amount of Rs. 5,930.91 Million as on June 30, 2026

The Company had taken RTL facility having outstanding amount of Rs. 5,930.91 Million as on June 30, 2026 from Banks for laying, building, operating and expanding the city gas distribution network in the geographical areas of Pune (outer), Moradabad (gity),

Mathura and Dholpur and ing the Corp Office of the pany ing of the long term debt of Torrent Gas Moradabad Limited, Toment Gas Pune Limited and Sanwariya Gas Limited (Merged Entities) and replacing Subordinated Instrument in

Dholpur CGD Private Limited infused by the Company.

Secured by way of first pari-passu charge on fixed assets (Movable & Immovable} of the Merged Entities, assets funded by term loan i Corp House, i ible assets of the Merged entities along with charge on rights, litle, interest, beneft, claims and
in Project and of Merged enlities. The loan is also secured by second pari passu charge over current assets of merged entities

Applicable Interest rate on Rupee Term Loan facility of 7.27% p.a
Toment Jaipur Private Limited (TGJP!

Rupee Term Loan (RTL) facility having outstanding amount of Rs. 3,332.58 Million as on June 30, 2026
TGJPL had taken RTL facility having outstanding amount of Rs. 3,332.58 Million as on June 30, 2026 from Banks for laying, building, operating and expanding the city gas distribution networks and

(other than Bhiwadi) & Jaipur disbict
Secured by way of first pari-passu charge on movable assets, immovable assets, current assets, bank accounts, and intangible assets of the Project along with charge on rights, title, interest, benefit, claims and in Project 0

conlracts and letter of credit/guarantee. Loan is also secured by pledge over 51% shares of TGJPL held by the Company,
Applicable Interest rate on Rupee Term Loan facility ranged from 7.50% to 7.90% p.a,

angillary i for the ical area of Alwar

June 30, 2025

Notes :
The future annual repayment obligalions on principal amount for the above long-term borrowings are as under:

(Rs. in Million)

Financial year Amount
July 2025 - June 2026 350.00
July 2026 - March 2027 510.00
2027-2028 680,00
2028-2029 1,180.00
2029-2030 143861
2030-2031 1,856.66
2031-2032 2,015.66
2032-2033 2,35566
2033-2024 3,421.56
2034-2035 4,84067
2035-2036 5,615.66
2036-2037 3,917.42
2037-2038 97208
29,152.96

Torrent Gas Limited
Rupee Term Loan {RTL) facility having outstanding amount of Rs.20,569.47 Million as on June 30, 2025
The Company had taken RTL facility having outstanding amount of Rs. 20,569.47 Milion as on June 30, 2025 from Banks for laying, building, operating and expanding the city gas distribution network in each of the 12 geographlcal areas across the cmes of

Junagadh, Karaikal, Patiala, Kota (ex), Medak, Auraiya, Gorakhpur, Moradabad (ex), Gonda, Basti, Azamgarh and Chennai & Thiruvallur districts (collectively referred as Division) and refinancing of the long term loan of the of
made from intemal accruals and by the Torrent nvestments Limited (formerly known as Torrent Investments Private Limited) towards the Division's capex and creditor payment

&all assets of Torrent Gas Chennai Private Limited

Secured by way of first pari-passu charge on movable assets and entire intangible assets of the Division (including but not limited to goodwill and uncalled capital, IPR),
along with charge on assignment of all benefits, litle, interest, benefits, claims and demands of Tomrent Gas Limited in Division documents, agreements and clearances related to the Division, The loans are also secured by second pari-passu charge on current assets
of the Division

Applicable Interest rate on Rupee Term Loan facility ranged from 6.98% to 8.50% p.a

Rupee Term Loan {RTL) facility having outstanding amount of Rs. 5,350.91 Million as on June 30, 2025
The Company had laken RTL facility having outstanding amounl of Rs. 5,350.91 Million as on June 30, 2025 from Banks for laying, building, operating and
Mathura and Dhelpur and ping the Corp! Office of the ing of the long lerm debt of Torent Gas Moradabad Limited, Torrent Gas Pune Limited and Sanwariya Gas Limited (Merged Entities) and

Dholpur CGD Private Limited infused by the Company
Secured by way of first pari-passu charge on fixed assets (Movable & Immavable) of the Merged Entities, assets funded by term loan including Corporate House, intangible assels of the Merged entities along with charge on rights, title, interest, benefit, claims and
ds in Project and of Merged entities. The loan is also secured by second pari passu charge over curent assets of merged enlities.

the city gas distribution network in the geographical areas of Pune (outer), Moradabad (city),
in

Applicable Interest rate on Rupee Term Loan facility ranged from 8.07% p.a
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Note 22: Non-current Borrowings (Contd.)

nt Gas Jaipur Priv aJp
Rupee Term Loan {RTL) facility having outstanding amount of Rs. 3,232.58 Million as on June 30, 2025

TGJPL had taken RTL facility having outslanding amount of Rs. 3,232.58 Million as on June 30, 2025 from Eanks for laying, building,

Alwar (other than Bhiwadi) & Jaipur district.
Secured by way of first pari-passu charge on movable assets, immovable assets, current assets, bank accounts, and intangible assets of the Project along with charge on rights, title, interest, benefit, claims and demands in Project documents,

clearances, insurance confracts and letter of credit/guarantee. Loan is also secured by pledge over 51% shares of TGJPL held by the Company.

and the city gas distributi and i ancillary infr for the geographical area of

Applicable Interest rate on Rupee Term Loan facility ranged from 8.25% to 8.75% p.a,

March 31, 2026
Notes :
The future repayment obiigations on principal amount for the above long-term borrowings are as under :

(Rs. in Million)

Financial year Amount
2026-2027 67989
2027-2028 680.00
2028-2029 1,180.00
2029-2030 1438 61
2030-2031 1.855.66
2031-2032 2,015.66
2032-2033 2,355.66
2033-2034 370066
2034-2035 5411.57
2035-2036 5,615.66
2036-2037 4,956.42
2037-2038 3.113.08
33,002.86

Torrent Gas Limited

Rupee Term Loan (RTL 1} facility having outstanding amount of Rs. 23,749.36 Million as on March 31, 2026

The Company had taken RTL 1 facilty having outstanding amount of Rs, 23,749.36 Milion as on March 31, 2026 from Banks for laying, building, ing and ing the city gas distribution network in each of the 12 geographical areas
across the cities of Junagadh, Karaikal, Patiala, Kota (ex), Medak, Auraiya, Gorakhpur, Moradabad (ex), Gonda, Basti, Azamgarh and Chennai & Thinwallur districts (collectively referred as Division) and refinancing of the leng term loan of the

Company, reimbursement of conlribution made from intemal accruals and by Torrent Investments Limited (formerty known as Torrent Investments Private Limiled) towards the Division's capex and creditor paymenl

Secured by way of first pari-passu charge an movable assets and entire intangible assets of the Division (including but not limited to goodwill and uncalled capital, Praperty Rights(IPR)), & all

assets of the Torrent Gas Chennai Private Limited alang with charge on assignment of all benefits, title, interest, benefits, claims and in Division and ag and related to the Division. The loans are also

secured by second pari-passu charge on current assets of the Division.

Applicable Interest rale on Rupee Term Loan facility ranged from 6 85% to 8 50% p.a.

Rupee Tenm Loan (RTL) facility having outstanding amount of Rs. 6,020.91 Million as on March 31, 2026

The Company had taken RTL facility having outstanding amaunt of Rs. 6,020.91 Million as on March 31, 2026 from Banks far laying, building, operating and expanding the city gas distribution network in the ical areas of Pune (outer),

Muradabad (crly), Mathura and Dhﬂlpur and ing the Corp Office of the ing of the long term debt of Toment Gas Moradabad Limited, Tomrent Gas Pune Limited and Sanwariya Gas Limited (Merged Enlities) and
p g in Dholpur CGD Private Limited infused by the Campany.

Secured by way of first pari-passu charge on fixed assets (Movable & Immovable assets) of the Merged Entities, assets funded by term loan i Ci House, intangible assels of the Merged enlities along with charge on rights, title,

interest, benefit, claims and in Project d and cl of Merged entities. The loan is also secured by second pari passu charge over curent assets of Merged Entities.

Applicable Interest rate on Rupee Term Loan facility ranged from 7.14% 0 8.07% p.a

I G ur GJP

Rupee Term Loan (RTL) facility having outstanding amount of Rs. 3,232.58 Million as on March 31, 2026

TGJPL tvaded RTL facility having outstanding amount of Rs. 3,232,58 Million as on March 31, 2026 from Banks for laying, building, ing and the city gas distributi and i ancillary it for the

geographical area of Alwar (other than Bhiwadi) & Jaipur district.
Secured by way of first pari-passu charge on movable assets, immovable assets, current assets, bank accounts, and intangible assets of the Project along with charge on rights, title, interest, beneft, claims and demands in Project documents,

clearances, insurance contracts and leltef of credit/guarantee. Loan is also secured by pledge over 51% shares of TGJPL held by the Company.
Applicable Interest rate on Rupee Term Loan facility ranged from 7.50% to 8.75% p.a.
March 31, 2025

Notes :
The future annual repayment obligations on principal amount for the above long-term borrowings are as under :

{Rs. in Million)
Fimancial year Amount
2025-2026 : 107.02
2026-2027 401.23
2027-2028 401.23
2028-2029 695.44
2029-2030 952.39
2030-2031 1.294.95
2031-2032 1,388.54
2032-2033 1.589.16
2033-2034 237811
2034-2035 3,594.88
2035-2036 4.156.46
2036-2037 4,332.58
2037-2028 3,931.08
20338-2039 2.055.13
27,282.21
Torrent Gas Limited
Rupee Term Loan (RTL) facility having outstanding amount of Rs. 18,719.44 Million as on March 31, 2025
The Company had taken RTL facility having outstanding amount of Rs. 18,719.44 Million as on March 31, 2025 from Banks is for laying, building, ing and iing the city gas distribution network in each of the 12 geographlcal areas across the cmes of
Junagadh, Karaikal, Patiala, Kota (ex), Medak, Auraiya, Gorakhpur, Moradabad (ex), Gonda, Basti, Azamgarh and Chennai & Thiruvallur districts (collectively referred as Division) and reﬁnanclng of the long term loan of the Y, of
made from intemnai accruals and by the Torrent Investments Limited {formerly known as Toment Investments Private Limited) towards the Division's capex and creditor payment
i d & all assets of the Tement Gas Chennai Private

Secured by way of first pari-passu charge on movable assets and enlire intangible assets of the Division (including but not limited to goodwill and uncalled camL PR},
Limited along with charge on assignmert of all benefits, title, interest, benefits, claims and demands of Torrent Gas Limited in Division @ 9
division. The loans are also secured by second pari-passu charge on current assets of the Division.

mlamd to the Division, negative lien over both present & future immovable assets of the

Applicable Interest rate on Rupee Term Loan facility ranged from 7.91% to 8.50% p.a.

Rupee Term Loan (RTL) facility having outstanding amount of Rs. 5,350.91 Miilion as on March 31, 2025
The Company had taken RTL facility having outstanding amount of Rs. 5,350.91 Million as on March 31, 2025 from Banks is for laying, building, operaling and expanding the city gas distribution netwack in the geographical areas of Pine {m.ﬂnr), Moradnhlrl {um.
1}

Mathura and Dholpur and developing the Carporate Office of the company, refinancing of the long term debt of Torrent Gas Moradabad Limited, Torrent Gas Pune Limited and Samwartya Gas Limited (Merged Entites) and rep

Dholpur CGD Private Limited infused by the Company.
Secured by way of first pari-passu charge on fixed assets (Movable & Immovable) except Dholpur Geographical Area (GA) Immovable assets, negalive lien over Dholpur GA Immovable assets, assets funded by term loan i ing Ci House, i
of Merged entities. The loan is also secured by second pari passu charge over current assets of merged entities.

assets of the Merged entities along with charge on rights, title, interest, benefit, claims and in Project d g and

Applicable Interest rate on Rupee Term Loan facility ranged from 8 07% to 8 75% p.a.
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CIN: U401006J2018PLC 102554
Annexure V - Notes to the C i Financial

Note 22: Non-current Borrowings (Contd.)

T Ga: r iml P
Rupee Term Loan (RTL) facility having outstanding amount of Rs. 3,211.86 Million as on March 31, 2025

TGJPL had taken RTL facility having outstanding amount of Rs. 3,211 86 Million as oen March 31, 2025 from Banks for laying, building, operaling and ing the city gas di and i ancillary ir for the phical area of

Alwar (other than Bhiwadi) & Jaipur district.
Secured by way of first pari-passu charge on mavable assets, immovable assets, current assets, bank accounts, and intangible assets of the Project along with charge on rights, title, interest, benefit, claims and in Project d

contracts and letter of credit/guarantee, Loan is also secured by pledge over 51% shares of TGJPL held by the Company.

The rate of interest for the year ranged from 8,75% to 9.35% pa.

March 31, 2024
Notes :
The future annual repayment obligations on principal amount for the above long-term borrowings are as under:

 {Rs.in Million)
Financial year Amount
2025-26 106 93
2026-27 975.68
2027-28 2,829,92
2028-29 3,123.53
2029-30 3,289 89
2030-31 3,549.32
2031-32 3,549.32
2032-33 3,656.25
2033-34 1,377.51
2034-35 987.20
2035-36 987.20
2036-37 77519
25,207.94
To Gas
Rupee Term Loan (RTL) facility having outstanding amount of Rs.15,236.21 Million as on March 31, 2024
The Company had taken RTL facility having outstanding amount of Rs.15,236.21 Million as on March 31, 2024 from Banks for laying, building, ing and ding the city gas di network in each of the 11 geagraphical areas across the cities of
Junagadh, Karaikal, Paliala, Kota(ex), Medak, Auraiya, Gorakhpur, Moradabad (ex), Gonda, Basti and Azamgarh as awarded by PNGRB in the 9th and 10th round of bidding for CGD
Secured by way of first pari-passu charge on movable assets, i assets, bank and i ible assets of the project along with charge an rights, fitle, interest, benefit, claims and ds in project 1 , insurance and

LC/BG. The loans are also secured by second pari-passu charge on current assets of the Company and first pari passu charge on pledge over 51% shares of the Company and Corparate Guarantee (CG) of Torrent Investments Limited (formerly known as Tarrent
Investments Private Limited) which shall fall off upon compliance of CG fall off canditions.
Applicable Interest rate on Rupee Term Loan facility is ranging from 8.55% to 9.35% p.a

Rupee Term Loan (RTL) facility having outstanding amount of Rs. 5,348.70 Million as on March 31, 2024
The Company had taken RTL facility having outstanding amount of Rs. 5,346.70 Million as an March 31, 2024 from Banks is for laying, building, operating and expanding the city gas distribution network in the geographical areas of Pune (outer), Moradabad (city),

Mathura and Dholpur and developing the Corporate Office of the company, refinancing of the long term debt of Toment Gas Moradabad Limited, Torrent Gas Pune Limited and Sanwariya Gas Limited (Merged Enlities) and rep g in
Dholpur CGD Private Limited infused by the Company.

Secured by way of first pari-passu charge on fixed assets (Movable & Immovable) except Dholpur GA Immovable assets, negative lien over Dholpur GA Immovable assets, assets funded by term loan i Corp: House, i jole assets of the Merged
enlities along with charge an rights, title, interest, benefit, claims and in Project and of Merged enlities. The loan is also secured by second pari passu charge over current assets of merged enlities,

Applicable Interest rate on Rupee Term Loan facility is ranging from 8.75% to 8.00% p.a

Torrent Gas Chennai Private Limited {TGCPLY
Rupee Term Loan (RTL) facility having outstanding amount of Rs.2,545.51 Million as on March 31, 2024

TGCPL had taken RTL facility having outstanding amount of Rs.2,545.51 Million as on March 31, 2024 from Banks for laying, building, operating and expanding the city gas di and iated ancillary i for the geographical area of

Chennai and Thiruvallur districts

Secured by way of first pari-passu charge on movable assets, i assets, bank and i ible assets of the Project along with charge on rights, title, interest, benefit, clalms and in Praoject and
ities of the Comp and Corporate Guarantee (CG) of Tarrent

letter of credit/guarantee. The loan is aiso secured by second pari-passu charge on current assets of the Project and first pari-passu charge on pledge over 51% shares and
investments Limited (formerly known as Toment Investments Private Limited) which shall fall-off upon compliance of CG Fall-off conditions

The rale of interest for the year ranged from 9.70% to 990 % p.a.
Tarran! Jaipur P PL]
Rupee Term Loan (RTL) facility having outstanding amount of Rs.2,079.52 Million as on March 31, 2024

TGJPL had taken RTL facility having outstanding amount of Rs.2,079.52 Million as on March 31, 2024 from Banks for laying, building, operating and expanding the ity gas distribution networks and
Alwar (other than Bhiwadi) & Jaipur district.

ancillary i for the geographical area of

Secured by way of first pari-passu charge on movable assels, inmovable assets, current masets, bank accounts, and intangible assets of the Project along with charge on rights, litle, interest, benefit, claims and in Project dq

contracts and letter of credit/guarantee. Loan is also secured by pledge over 51% shares of TGUPL held by the Company,
The rate of interest for the year ranged from 8.95% to 9.55% p.a.
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Annexure V - Notes to the

Note - 23 : Current borrowings

Secured loans - af amortised cost

Bank Overdraft from Bank (Refer Note 2 and 3)

Supplier finance Arrangements (Refer Note 7)

Current maturities of term loans from Bank (Refer Note 1)

Unsecured loans - at amortised cost

Supplier finance Anangemems (Refer Note 7)

[of bill di ding interest accrued) (Refer Note 4)
Unsecured Loan from Bank (Refer Note 5)

Notes:

{Rs. in Million)
As at

As at As at Asat As at
June 30, 2026 June 30,2025  March 31,2026  March 31,2025 March 31, 2024

- - - 60.47

424 82 805.59 64246 1,054.70 955.21
70187 368 60 703.55 22386 80.03

- 576 - -
0.48 0.22 0.61 93.15
- - - 152.00
1.1 2_6_5‘? |.lﬂ,ﬂ' 1.346.62 1,278.56 !.ﬂ&ﬁ

1 Current maturities of term loans are net of unamortised cost of Rs. 22.73 Million as at June 30, 2026 (June 30, 2025 - Rs. 19.96 Milion, March 31, 2026 - Rs. 20,22 Million, March 31, 2025 - Rs. 0.30 Million and March 31, 2024 - Rs. Nil),

2 Bank overdraft is secured by :

(i) first pari passu charge on the entire current assets of Torrent Gas Chennai Private Limited, present and future. (June 30, 2026, June 30, 2025, March 31, 2026, March 31, 2025 and March 31, 2024),

3 The applicable interest rate on overdraft facility is Repo + 1.35% p.a (June 30, 2025 - 3M T-Bill + 1.35% p.a., March 31, 2026 - Repo + 1.35% p.a, March 31, 2025 - 3M T Bill +1,35% p.a. and March 31, 2024 -3M T Bill +1.35% p.a.}
4 Customer bill discounting carried inlerest of 6 60% (June 30, 2025- 7.60% to 7.85% p.a, March 31, 2026 - 6 60% to 7.60% p.a. , March 31, 2025 - 7.60% to 7.85% p.a. and March 31, 2024 - 7 85% p.a.).

5 Unsecured bank Loan carried interest rate ranging from 6,90% to 7.65% p.a.

6 Unutilised borrowing facilities from banks, amounts to Rs. 11,415.08 Million as at June 30, 2026 {(June 30, 2025 - Rs. 7,040.13 Million, March 31, 2026 ~11,703.40 Million, March 31, 2025 — 5,967 80 Millien and March 31, 2024 - Rs. 8,011.95 Million)

7 Supplier Finance Arrangements

Supplier finance arangements are characterised by one or mare finance providers offering lo pay amounts that an entity owes its suppliers and the entity agreeing to pay according to the lerms and canditions of the arangements at the same date as, or a date later
than, when suppliers are paid. These arangements provide the entity with extended payment terms, or the entity's suppliers with early payment terms, compared to the related invoice payment due date

The Group enters into supplier finance under which

liabilities in accordance with Ind AS 109 and are at

The Group discloses the nature and terms of these

distinguishing between operating and financing activities. The Group also monitors liquidity risks that may arse if such financing is withdrawn or altered

payable as follows:

A ier finance ar
Payable under letter of credit (Secured)
MSME bill discounted (Unsecured)

B The entity entered into supplier finance arrangements with the following terms and conditions:

Secured Payables under letter of credit arrangement are secured by:
(i) Goods procured under Letter of Credit

(i} First pari passu charge on the entire current assets of Torrent Gas Chennai Private Limited, present and future.
(iii) For Security and other terms of Payable to Bank under Letter of Credit Arrangement. (Refer note no 22)

may elect to receive early payment for invoices, while the Group settles the related obligations with the financial institution at a later date. These arangements are recognized as financial
at fair value through profit or loss.

and the role of the finance provider, to ensure transparency. The impact of supplier finance arrangements on cash flows is presented in accordance with Ind AS 7,

(Rs. in Million)
Asat As at As at As at
June 30, 2026 June 30,2025 March 31, 2026 March 31,2025 March 31, 2024
424 82 805.59 642,46 1,054.70 95521
= 5.76 - 5 =
42452 81135 §42.46 1.054.70 955.21

The applicable rate of interest on supplier finance aangement ranges from 7.10% to 7.20% p.a. (June 30, 2025: 7.35% to 7,75% p.a., March 31, 2026: 7.10% to 7.75% p.a, March 31, 2025: 7,70% to 8.10% p.a., March 31, 2024: 7.95% p a. o 8.10% p.a.}

(1]

Carrying amount of liabilities

Presented within borrowings
- of which suppliers have received the payment

o

Range of payment due dates
Liabilities that are part of the arrangements

Comparable trade payables that are not part of an arangements

m

Non cash changes

There were no maternal foreign exchange differences or non cash changes arising from business combinations that occurred in the above periods/ years.

All amounts of financial liabilities relating to supplier finance

Cash and cash equivalents

Current investments

Current barrowings (including interest accrued but not due)
Non-current borrowings

Lease liabilities

use chal tereqd _,1(

‘3( LPIN AAC- 5001

N *’Voizrsmmi“““

As at As at As at
June 30, 2026 June 30,2025 March 31,2026 March 31,2025 March 31, 2024
424 82 811.35 64246 1,054.70 95521
42482 811.35 64248 1,054.70 95521
Less than 365 Less than 365 Less than 365 Less than 365 Less than 365
days days days days days
30-90 days afer ~ 30-90 days after  30-90 days after  30-80 days after 30-90 days after
invoice date invoice date invoice date invoice date invoice date
{Rs. in Million)
As at As at Asat As at As at
June 30, 2026 June 30,2025 March 31,2026 March 31,2025 March 31, 2024
371.92 404,53 1,256 88 28420 21485
2,176,52 530.31 412,16 177.25 751
(1,126.97) (1,180.17) (1,246 62) (1,278 56) (1,340 86)
(32,038.12) (28,621.36) (32,097.07) (26,988.74) (25,064.61)
(2.770.94) (2.181.52) 431.22) 2.207.50] 385.47
{33.287.58) {31,028.21) {34,206.57) (30,013.35) (28,568 58)

S Anmedabaﬂ =

(Rs. in Million)
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Annexure V - Notes to the C

Note - 23 : Current borrowings (Contd.)

Net debt reconciliation (Contd.):

Giher assets Liablifies from i activities
D Cash and cash Current i Ponicurent Pl Lease liabilities Total
125588 31216 {32,087.07) 134882 12.431.22)] 134,206 87)
(883.96) 1,745.15 6378 217.77 215.99 135873
Movement in Current Maturities of Term Loan . - (1.88) 1.88 - -
Falir valye adjustment - 5.50 . - . 5,50
Acquisition of fight-of-use assets - - - (500.59) (500.59)
Intetest expanse . (60221) (33.78) (55,12) (691.11)
Interest pald - 59926 3378 - 633.04
Gain on gale of current invesiments - 13.71 - - . 13.71
Net balance as at June 30, 2026 a71.82 2.176.52 (32,008.12) | {1.126.97) {2.770.34) {33.387.58)
Net balance as at April 1, 2025 2084.20 177.25 {26.988.74) (1,278.56) 7. {40,813.35)
Cash flows 12033 34817 (1,870.73) 24314 193.42 (965.67)
Movement in Current Maturities of Term Loan - - 144.75 (144 .75) - -
Acquisition of right-of-use assels - - - (100.06) {100.08)
Interest mpense - (556 88) (41.99) (47.38) (648 25)
Interest puid - 65224 41.99 - 694.23
Gain on sale of curront investments - 4389 - - - 489
Net balance as at June 30, 2025 404.53 530.31 621.35] {1.180.147) 12.161.52) {31.028.21)
‘m; batance as at April 1, 2025 264.20 177.25 [26.988.74) {1.278.56) {2.207.50) [30.013.35)
Cash flows 97168 217.80 (5.720.62) 41162 778.03 {3,341.49)
Maovement in Current Maturities of Term Loan - - 479.68 (479.68) - -
Acqustion of right-ol-una assats - - - - (804 .20) (804.20)
Intetest expenae (2,233.28) (163.74) (197.55) (2,594.57)
Indorest pasd - 2,281.83 163.74 - 2,44557
Unamertised loan processing lees - - 84,06 - - 84.06
Gain on salo of current investments - 16.78 - - - 16.78
Fair value sdjustment - 0.33 - - - 033
Net balanee as at March 31, 2026 1,255.83 41235 {32.097.07) {1.346.52) 2.431.22 {34.206.87)
Net balance as at April 1, 2024 21485 7.51 (25,084.61) (1.340.86) | {2,285.47) ;n,su.sai
Cash flows 69.35 172.80 (2,074 29} 206.13 77324 (852.77)
Acquired through - (22 26)| - - (10.04) (32.30)
Movement in Current Maturities of Term Loan - - 106.70 (106.70) - B
Unamortised loan processing fees - 87.78 - - 87.78
Acquisition of right-of-use assets - - - - {391 23) {391.23)
Interest expense - - (217210} (300.80) (194.00} (2.666.90)
Interest paid - - 2127.78 263.67 - 239145
Gain on sale of current invesimants - 19.10 - - - 19.10
Fair walue adivstment - 010 . I = 0.10
Het balance as at March 31, 2025 284.20 1772 (26.9808.74) (1.278.56] {2.207.50) {30.013.35}|
Net balance as at April 1, 2023 408.58 783.28 20,483, {3.791.65)] E.“:LSJII i:s.mui
Cash flows (66.79) (819 SO)F (4,595.11) 2,363.98 761.71 (2,353 81)
Bank Overdraft (128.32) - - 128 32 - =
Unamartised loan processing lves - - 75.97 - . 75.97
Acquisiion of right-of-use assals = - - .- (269.74) (269.74)
Interest oxpense - (2,217.00) (317 82) {213.81) (2,748 63)
Interest paid 2 - 2,159 89 276.32 - 2,436.21
Galn en sale of curent investments - 43 83 - - - 43.83
Net balance as at March 31, 2024 214.85 751 &1 {1,340.86) (2385.47) [28.568.58)|
Note - 24 : Trade payables
As at As at

Trade payables for goods and services

Total outstanding dues of micro and small enterprises (Refer Note 39)

Tolal outstanding dues other than micre and small enterprises

Refer Note 49 for ageing schedule of Trade Payables.

Noto - 25 : Other current financial liabilities

Deposits from Customers #

Payables on purchase of property, plant and equipment *
Employee benefit payables

Payables to related parties (Refer nole 45)

Security deposits from vendors

June 30, 2026

June 30, 2025

Asat

As at

March 31,2026 March 31, 2025

{Rs. in Million)
As at
March 31, 2024

# Security deposits from consumers in the CGD business, which is in the nature of utility, are generally not repayable within a period of twelve months based on historical experience,

*including dues to micre and small enterprises for Rs 712,92 Million (June 30, 2025: Rs. 635.01 Million, March 31, 2026: Rs.700.78 Million, March 31, 2025: Rs.719.00 Million and March 31, 2024: Rs. 631.01 Millien) (Refer note 39)

Note - 26 : Other current liabilities

Advance from customers
Statutory dues

Note - 27 : Current provisions

Provision for employee benefits
Provision for gratuity (Refer note 41)
rovision for d (Refer note 41)

ause Charterey A e

164.97 195.26 210.32 208.10 22398
314355 2,782.38 283415 251980 2,080.05
3.308.52 297754 310447 2,728.30 2,704,03

(Rs. in Million)

As at As at As at As at As at

June 30, 2026 June 30,2025  March 31,2026 March 31,2025 March 31, 2024
1,847.65 1,262.13 1,626 84 1,152,90 785.60
1.251.25 1,010.16 1,031.32 1,053.77 1,384.33
13231 127.00 106 96 109.00 90,77

1.30 - - 2186 125

7.93 543 623 5§90 B&2
324044 240572 2.773.35 2.323.73 2,263 57

— it el i L L.

(Rs. in Million)

As at Asat As at As at As at

June 30, 2026 June 30,2025  March 31,2026 March 31,2025 March 31, 2024
3804 16.09 55.98 21.96 13.68
91343 887,22 25186 224.50 23858
!_!1 AT 70331 I17.84 245 46 252.26

{Rs. in Million)

As at As at Asat As at As at

June 30, 2026 June 30,2025 March 31,2026 March 31,2025 March 31, 2024
6586 83.50 27 54.40 26.76
128 85 12012 127.47 108.10 B8.72
20352 164.74 162.50 115.48
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Note - 28 : Revenue from operations

Accounting Policy
The Group is in the business of city gas distribution, wherein it earns revenue from sale of natural gas, trading of gas and rendering of allied services.

i) Sale of natural Gas
The Group is engaged in sale of Natural Gas (i.e. Compressed Natural Gas (CNG)), Compressed Bio Gas (CBG) and Piped Naturai Gas (PNG).

a) CNG and CBG Sales
The Group operates mainly on the following two business models:

(i) Stations owned and operated by the Group
The Group has determined the end consumer as the Group’s customer for the sale of gas (CNG and CBG) from stations owned and operated by the Group. Revenue is recognised at

the retail selling price when the CNG / CBG is delivered to the customer at the dispensing station

(ii} Stations owned and operated by Dealers / Oil Marketing Companies (OMCs}).

For sale of gas to stations owned and operated by dealers / OMCs, the Group considers the dealer / OMC as the customer, considering that the dealer/ OMC is the licenced party
responsible to dispense CNG /CBG to the end consumer.

Revenue in such arrangements is recognised at the price (net of trade margin) at which the CNG / CBG is sold to the dealers / OMCs when the CNG / CBG is delivered to the dealers /
OMCs. These customers are billed on a fortnightly basis.

b) PNG Sales
Revenue from sale of PNG is recognised at point in time when control is transferred to the customers (Industrial and commercial entities), which is generally on delivery of the gas at

metered/assessed measurements facility.

In case of Domestic PNG customers billing cycle is bi-monthly and Industrial and Commercial PNG customers are billed based on fortnightly basis.

ii) Sales of service
The Group is engaged in Gas compression service, and the revenue from gas compression is recognised at point in time when the compressed gas is delivered to the Customer,

Connection and Service income is recognised based on satisfaction of performance obligation i.e. end connection at customer facility is completed.

(iii) Natural Gas - Trading
Revenue from trading of Natural Gas is recognised, net of returns and rebates, on transfer of the control of natural gas to the customer. Control is generally transferred to the customer

on delivery of the natural gas at metered/assessed measurements facility. The Group acts as a principal for sale of gas.

Financing component
The Group does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customer exceeds one year.

Indirect taxes
Indirect taxes which are collected on behalf of the government (i.e., VAT and GST) are not included in the Group's revenue. As excise duty is levied on manufacture, the Group acts as a

principal in collection of excise duty and therefore, the Group's revenue is inclusive of the excise duty.

(Rs. in Million)

Thrge LCLu g Thr?e T Year ended Year ended Year ended
period ended period ended

June 30,2026  June 30, 2025 March 31,2026 March 31, 2025 March 31, 2024

Revenue from Contract with Customers
Sale of Product

Sale of natural gas 17,676.01 12,568.23 53,736.58 39,313.32 28,082.29
Sale of natural gas - Trading - 1.199.14 4.776.70 3.906.37 2,897.84
17,676.01 13,767.37 58,513.28 43,219.69 30,980.13
Sale of Services

Compression of natural gas 123.81 159.20 632.24 649.40 424 .46
Connection & Service Charges 79.28 40.20 184.32 145.70 128.66
203.09 199.40 816.56 795.10 553.12

Other Operating Income
Franchisee application and allotment Fees 1.01 1.04 4.08 2.60 3.03
17,880.11 13,967£1 53|333.92 44,017.39 31!536.28
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note - 28 : Revenue from operations (Contd.)

Reconciliation of revenue recognised from sale of natural gas (including trading) with contract price

Revenue as per contract price from sale of product
Add / (Less): Adjustment in contract price*
Revenue from contract with customer

Revenue from sale of service equates the contract price.

Three months
period ended

June 30, 2026

Three months
period ended

June 30, 2025

Year ended

March 31, 2026

Year ended

March 31, 2025

(Rs. in Million)

Year ended

March 31, 2024

17,676.01 13,767.37 58,513.28 43,219.69 30,697.44
- 282.68
17,676.01 13,767.37 58,613.28 43,219.69 30,980.13

* During the financial year 2022-23 pending settlement of trade margin dispute with the Oil Marketing Companies, the group made provision based on best estimates. The same has
been subsequently written back in financial year 2023-2024 following the settlement of matter with the Oil Marketing Companies.

Disclosure below presents disaggregated revenue from contracts with customers. The Group believes that this disaggregation best depicts how the nature, amount, timing and
uncertainty of revenue and cash flows are affected by market and other economic factors

Revenue from sale of natural gas is further disaggregated as below:

Compressed Natural Gas Sales
Piped Natural Gas Sales
Compressed Bio Gas Sales
Total

Revenue from sale of services is further disaggregated as below:

Compression of Natural Gas
Connection & Service Charges
Total

\ \““.‘._ Chartered 4 P
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Three months
period ended

June 30, 2026

Three months
period ended

June 30, 2025

Year ended

March 31, 2026

Year ended

March 31, 2025

(Rs. in Million)

Year ended

March 31, 2024

12,938.97 9,627.28 40,357.36 30,770:19 22,857.52
4,387.25 3,987.59 17,430.31 12,090.10 7.967.32
349.79 152.50 725.61 359.40 155.29
17,676.01 13,767.37 58,513.28 43,219.69 30,980.13
(Rs. in Million)

Three months  Three months Year ended Year ended Year ended

period ended
June 30, 2026

period ended
June 30, 2025

March 31, 2026

March 31, 2025

March 31, 2024

123.81 159.20 632.24 649.40 424.46
79.28 40.20 184.32 145.70 128.66
203.09 199.40 816.56 795.10 553.12




Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note - 29 : Other income

Accounting Policy

For all financial instruments measured at amortised cost and interest bearing financial assets, interest income is recognised using the effective interest rate (EIR), which is the rate that
discounts the estimated future cash receipts through the expected life of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset.

Interest income from financial assets at amortised cost

Bank deposits
Loans to related parties (Refer note 45)

Interest on Income Tax Refund

Gain on sale of current investments in mutual funds

Gain on cancellation of lease agreement

Net gain arising on current investments in mutual funds measured at
fair value through profit or loss

Liquidated damages recovered #

Gain on remeasurement of previously held equity interest in joint venture
Dividend on Investments in equity instruments

Miscellaneous income

Less: Allocated to capital work-in-progress

# includes damage recovery towards non performance of contract by the vendor,

Note - 30 : Cost of Natural gas consumed

Cost of Natural gas consumed

Note - 31 : Changes in Inventories of Natural Gas

Opening stock of Natural Gas
Less: Closing stock of Natural Gas

Note - 32 : Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (Refer Note 41)
Employees welfare expenses

Compensated absences

Gratuity (Refer Note 41)

Less: Allocated to capital work-in-progress

we Chartereg 1
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Three months
period ended

June 30, 2026

Three months
period ended

June 30, 2025

Year ended

March 31, 2026

Year ended

March 31, 2025

(Rs. in Million)

Year ended

March 31, 2024

15.44 0.30 1.90 17.40 40.59
. o - 23.80 10.52
15.44 0.30 1.90 41,20 51.11

3.03 - 3.59 3.30 .
13.71 4.89 16.78 19.10 43.83
0.98 0.27 14.56 3.90 13.24

5.50 - 0.33 0.10 :
28.83 29.60 132,45 154.30 87.78

- g - 15.27 .

- - 5.54 - -
3.87 11.49 55.94 31.70 29.48
71.36 46.55 231.09 268.87 225.44
2.26 1.00 5.52 2.30 4.47
69.10 45.55 225.57 266.57 220.97
(Rs. in Million)

hreeimopths M Threelmonths Year ended Year ended Year ended

period ended
June 30, 2026

period ended

June 30, 2025

March 31, 2026

March 31, 2025

March 31, 2024

10,993.95 7,877.37 34,519.53 23,864.11 16,357.67
10,993.95 7,877.37 34,519.53 23,864.11 16,357.67
(Rs. in Million)
Three months  Three months
e od andad period ended Year ended Year ended Year ended
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
396.33 132.13 132.13 98.48 121.74
178.13 114.02 396.33 131.20 98.48
218.20 18.11 (264.20) (32.72) 23.26
(Rs. in Million)
hrec/monthSPESgnteeimonths Year ended Year ended Year ended

period ended

June 30, 2026

period ended
June 30, 2025

March 31, 2026

March 31, 2025

March 31, 2024

353.73 323.14 1,346.42 1,254.10 1,167.73
33.68 29.57 121.71 111.60 102.90
5.07 5.60 26.48 24.10 21.25
2.68 13.96 33.86 31.60 25.23
10.82 11.98 40.19 74.30 15.13
405.98 384.25 1,568.66 1,495.70 1,332.24
154.46 140.38 571.30 450.50 476.35
251.52 243.87 997.36 1,045.20 855.89




Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note - 33 : Finance costs

Accounting Policy

Borrowing costs that are directly attributable to the acquisition and construction of qualifying asset, which are assets that necessarily take a substantial period of time to get ready for their
intended use are capitaiized up to the date the assets is substantially ready for their intended use.

Interest expense for financial liabilities classified at amortized cost

Term loan
Bank Overdraft
Interest on Consumer security deposits
Bill discounting
Interest on Lease liabilities
Other borrowing costs *

Less: Allocated to capital work-in-progress

* This mainly includes bank guarantee charges.

Note - 34 : Depreciation and amortization expense

Depreciation on property, plant and equipment
Depreciation on right-of-use assets
Amortization on intangible assets

Less: Allocated to capital work-in-progress

Note - 35 : Other expenses

Rent and hire charges (Refer note 40)
Fuel expenses
Repairs to

Buildings

Plant & Machinery

Others
Travelling expenses
Insurance expenses
Rates and taxes
Vehicle running expenses
Electricity expenses
Security Services
Advertisement expenses
CNG stations operating expense
Expected credit loss allowance (Refer note 46)
Auditors remuneration (Refer note 42)
Legal, professional and consultancy fees
Contractual Manpower expenses
Directors sitting fees
Loss on foreign currency transactions
Loss on disposal of property, plant and equipment (net)

Net loss arising on current investments in mutual funds measured at

fair value through profit or loss

Capital work-in-progress written off (Refer note 4A)
Loss of project inventory due to fire (Refer note 4A)
Contract and Assignment expenses

Membership and subscription expense

Corporate Social Responsibility expenses

Software License expenses

Miscellaneous expenses

Less: Allocated to capital work in progress

““‘._,.,- Charterey Ace
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Three months
period ended

June 30, 2026

Three months
periad ended
June 30, 2025

Year ended
March 31, 2026

Year ended

March 31, 2025

{Rs. in Million)
Year ended
March 31, 2024

602.21 558.88 2,233.28 2,289.30 2,258.50
0.33 1.35 6.07 13.30 21.80
3.44 317 11.74 9.40 10.05
8.81 15.48 55.78 §7.80 110.60

55.12 47.38 197.55 184.00 213.81
24 64 25.16 101.89 103.00 143.91

694.55 651.42 2,606.31 2,666.80 2,758.67

132.72 174.55 638.01 228.10 858.86

561.83 476.87 1,968.30 2,438.70 1,889.81

(Rs. in Million)
Three months  Three months Year ended Year ended Year ended

period ended
June 30, 2026

period ended
June 30, 2025

March 31, 2026

March 31, 2025

March 31, 2024

592.56 508.26 2,165.03 1,854.10 1,716.05
157.81 152.24 611.91 597.50 563.83
6.65 17.66 39.82 79.20 97.40
757.02 678.16 2,816.76 2,530.80 2,377.28
. - - - 36.14
757.02 678.16 2,816.76 2,530.80 2,341.14
{Rs. in Million)
Ihreeimonths eI eelmonths Year ended Year ended Year ended

period ended
June 30, 2026

period ended
June 30, 2025

March 31, 2026

March 31, 2025

March 31, 2024

226.71 216.85 716.87 655.79 611.66
414.22 343.28 1,369.66 1,134.29 1,008.42
1.16 1.81 6.82 6.24 2.06
562.46 475.28 1,904.45 1,627.47 1,425.42
2.46 3.07 13.98 30.57 20.29
4.70 4.24 16.76. 15.35 15.85
12.04 847 41.86 31.79 39.02
3.71 1.49 15.64 7.56 11.83
37.91 32.52 150,50 138.18 175.29
120.83 99.73 392.26 345.36 333.17
21.29 18.87 79.66 68.78 77.76
16.82 11.59 63.86 64.34 55.55
140.90 99.01 418.58 311.84 316.13
7.25 24.09 36.36 14.80 9.56
2,38 2.26 7.28 6.94 7.64
44,04 46.63 119.39 114.01 144.17
19.58 19.99 68.44 73.72 58.77
1.65 0.60 4.72 2.60 2.36
- - - - 1.36
7.85 0.60 10.52 1.09 0.25

- 0.03 - - -
- - - - 84.19

- - 114,52 - -
- - - - 194.67

1.19 1.18 9.06 7.09 -
- - 4.39 1.26 3.65
118.01 108.13 251,50 193.46 205.56
55.90 116.24 297.45 237.06 160.19
1,823.26 1,635.96 6,114.54 5,089.57 4,965,92
38.00 26.52 178.09 198.57 193.67
1,784.26 1,609.44 5,936.45 4,891.00 4,772.25
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the C i Fii ial Information

Note 37: Income tax expense

(a) Income tax exp gnised in the C i of Profit and Loss
Three months  Three months
ded
period ended period ended Yeanendsd Weagsnde
June 30,2026  June 30, 2025 March 31, 2026 March 31, 2025
Current tax

{b

{c]

(d)

Current tax on profits for the year / period

{Rs. in Million}
Year ended

March 31, 2024

Tax in respect of earlier year / period - o {0.93) - .
- . (0.93) 3

Deferred tax {other than d under other p income and
other equity)
D / (increase) in tax assets 302,05 5217 263.88 (269 34) (686 85)
(Decrease) / increase in deferred lax liabilities 148.00 87.93 661.39 636.44 625.91

450.05 140.10 915.27 367.10 {60.94)
Income tax r ised in the [ of Profit and Loss 450.05 140.10 914,34 367.10 (60.54)
Reconciliation of current tax

{Rs. in Milllon)
[hieeimenthe SeiThiselmonths Year ended Year ended Year ended

period ended period ended
June 30, 2026  June 30, 2025 March 31, 2026 March 31, 2025

March 31, 2024

Restated Profit / (Loss) befare tax 1,748.59 696.688 3,722,88 1,717.58 (234.43)
Expected income tax expense calculated using tax rate at 25.17% 440.08 175.39 93697 43228 (59.00)
Adj to p income tax expense to reported income
tax expense:
Effect of.
Expenditure not deductible under Income Tax Acl 067 16.11 (47.30) (7.80) {1.72)
Expenditure allowable as per Section 438 884 (16.76) 30.60 - -
Gain on dercognition of financial liability - - 1.00 -
Deferred tax on eliminati j due lo capitalisation of interest on
intercompany loan - - (44.80) 39.72
Deferred lax recognised on license acquired through i inati - - {46.90)
Deferred tax recognised on brought forward losses (nol recognised in earlier
year due to uncertain tax positions) - (38.01) 39.00 (38 30) -
Excess provision of earlier years - - (0.93) - -
Other items 0.45 4.37 (0,40} (11.50) (0.22}
Total 9.96 (35.29) (22.63) {65.18) (1.94)
Total tax exp: as per the o] d of Profit and
Loss 450.05 140.10 914.34 367.10 {60.94)
The tax rate used for the reconciliations given above is the actual / enacted corporate tax rate payable by corporate entities in India on taxable profits under the Indian tax law.
Income tax gni in other compr income {Rs. in Million}
Thr(.ee mopths Thrc.ae months Year ended Year ended Year ended
period ended period ended
June 30, 2026 June 30, 2025 March 31, 2026 March 31,2025 March 31, 2024
Deferred tax
Impact of Income tax on Re-measurement of defined benefit obligation (liems that will not be
reclassified to profit or loss) 230 4.66 0.45) 0:80 1,85
Impacl of Income tax on Net gain on FVTOCI Equity Investments (Items that will not be reclassified to . 5.74 (5.51) {7.13) (22 54)
profit or loss)
Income tax recognised in other equity {Rs. in Million)
(hieelmonthsiesihise/months Year ended Year ended Year ended

period ended period ended
June 30, 2026  June 30, 2025 March 31, 2026 March 31, 2025

Deferred tax
Impact of Income tax on share issue expenses recognised in other equity (0.43) (260) (4.55) (0.70)
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Basis of Preparation, Material Accounting Policies and Notes to the

Note 37: Income tax expense (Contd.)

(e) Deferred tax balances

(1) The following is the analysis of deferred tax assets /

(liabilities) pr
Statement of Assets and Liabilities

Deferred tax assets
Deferred tax liabilities

Disclosed deferred tax assets (net)
Disclosed deferred tax liabililies (net)

(2) Movement of deferred tax assets / (llabilities)

ted in the de lidated

Deferred tax assets / {liabilities} in relation to the period ended June 30, 2026

Deferred Tax Asset

Lease liabilities

Share issue expense

Capital work in progress

Expected credit loss on trade receivable
Carry forward tax losses

Expense allowable on payment basis
Remeasurement of the defined benefit
plans

Deferred Tax Liabilities

Property, plant and equipment

Right of use Asset

Allowance for doubtful debts

Financial assets at fair value through OCI|

Fairvalue measurement of MF
Capital work in progress
Notional Adjustment for Interest free loan

Loan Processing Fees
Intangible assets{License)
Unamaortised borrowings cost

R

o £

d Consolidation Fi ial Information

(Rs. in Million)

As at As at As at As at As at
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

2,156.33 2,671.68 2,452.91 2,721.79 2,424 57
(4,037.59) (3,314.88) {3,889.59) {3,232.69) {2.552.75)
(1,881.26) (643.20) (1,436.68) (510.90) (128.18)

81.87 15828 53.48 160.20 182.51
(1.963.13) {801.48) {1.480.186) (671.10) (310.65)
(1,881.26) (643.20) (1,436.68) (510.80) (128.18)
(Rs. in Million)

Opening Recognised in f f Recognised in 0

P profit or loss Recognised in OCl other equity Closing balance
561.61 3.00 - - 564.61
1.22 - - (0.43) 0.7%
6.89 - - - 6.89
15.24 1.79 - - 17.03
1,81547 (298.07) - - 1,516.40
11.17 (8.37) - B 1.80
41.31 1.60 590 - 48.31
2,452.91 (302.05) 5.90 (0.43) 2,156.33
(3,046 02) (148.38) - - (3,194.40)
(602.54) - - - {502.54)
(0.03) - - - (0.03)
(35.18) - - - (35.18)
- (1.26) - - (1.26)
(6.89) - - - {6.89)
(26.02) - - - (26.02)
(51.16) 408 - - (47.08)
(27.83) - - - (27.83)
(193.92) (2.44) - - (196.36)
(3,889.59) {148.00) - - {4,037.59)
{1,436.68) (450.05) 5.90 0.43 {1,881.26)
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

ial Information

Annexure V - Basis of Preparation, Material Accounting Policies and Notes to the R

Note 37: Income tax expense {Contd.)

Deferred tax assets / (liabilities) in relation to the period ended June 30, 2025

d Consolidation Fil

(Rs. in Million)
Op g Recogni in = - Recognised in .
palance profit of loss Recognised in OC| other equity Closing balance
Deferred Tax Asset
Lease Liabilities 55554 2.06 - - 557.60
Share issue expense 5.77 - (2.60) 317
Expense allowable for tax purposes 006 1.58 - - 1.64
Capital work in progress 6372 (56.67) - = 7.05
Interest fee inter company loan measured 3.10
at fair value 274 0.36 - -
Expected credit loss on trade receivable 6.11 6.07 - - 12.18
Carry forward tax losses 2,059.46 (23.77) - - 2,035.69
Remeasurement of the defined benefit
plans 28.39 18.20 466 - 51.25
2,721.78 (52.17) 4.86 (2.60) 2,671.68
Deferred Tax Liabilities
Property, plant and equipment (2,496.22) (89.07) - - (2,585.29)
Right of use Assets (502.54) - - - (502,54}
Aliowance for doubtful debts (0.03) - - s {0.03)
Financial assets fair value through profit {0.74)
or loss -Mutual Fund (0.74) - B -
Mutual fund at fair value - (0.01) - - (0.01)
Financial assets at fair value through OCI (23.93)
(29.67) - 574 -
Capital work in progress (6.88) - - - (6.89)
Notional Adjustment for interest free loan (26.02)
(26.02) = e .
Loan Processing Fees (64.36) 8.78 - - (55.58)
Intangible assets(License) (25.49) (0.60) - - (26.09)
Interest fee inter company loan measured (3.10)
at fair value (2.74) {0.36) - -
Unamortised borrowings cost (77.89) (B.67) - - (84.66)
(3,232.69) {87.93) 5.74 - (3,314.88)
(1080 (14010) 1049 250 _(643.20)
Deferred tax assets / (liabilities) in relation to the year ended March 31, 2026
(Rs. in Million)
Openin Recognised in . . Recognised in .
b:lancg proﬁgor loss Recognised in OCI other equity Closing balance
Deferred Tax Asset
Lease Liabilities 555.54 6.07 - - 561.61
Share issue expense 577 - - (4.55) 1.22
Expense allowable for tax purposes Q.06 (0.06) - - -
Capital work in progress 6372 (56.83) - - 6.89
Interest fee inter company loan measured -
at fair value 274 (2.74) - ]
Expected credit loss on trade recsivable 6.1 913 - - 15.24
Carry forward tax [osses 2,059.46 (243.99) - - 1,815.47
Expense allowable on payment basis - 1117 - - 1117
Remeasurement of the defined benefit 41.31
plans 28.39 13.37 (0.45) -
2,721.79 (263.88) (0.45) (4.55) 2,452.91
Deferred Tax Liabilities
Property, plant and equipment (2,496.22) {549.80) - - (3,046.02)
Right of use Assets (502.54) - - - (502.54)
Allowance for doubtful debts (0.03) - - - (0.03)
Financial assets fair value through profit
or loss -Mutual Fund (0.74) 074 - - =
Financial assets at fair value through OCI
(29.67) - (5.51) - {35.18)
Capital work in progress (6.89) . - - (6.99)
Notional Adjustment for Interest free loan
(26.02) - . (26.02)
Loan Processing Fees (64.36) 13.20 - - {51.16)
Intangible assets(License) (25.49) (2.34) - - (27.83)
Interest fee inter company loan measured
at fair value (274) 274 - - -
Unamortised borrowings cost (77.89) (115.93) - - (183.92)
(3,232.69) (651.39) (5.51) - (3,889.59)
(510.90) Q15.27) L.')i%) {4.55) (1,436.68)
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Basis of Preparatlon, Materlal Accounting Policies and Notes to the dC F

Note 37: Income tax expense (Contd.)

Deferred tax assets / (llabilities) in relation to the year ended March 31, 2025

Infor

(Rs. in Million)

Acquisition
Opening through B“s;;f;:r F::;‘f’lf';'f;"s's" Recognised in OCI R:t’:’egr":::;;“ Closing balance
note 52)
Deferred Tax Asset
Lease Liabilities 600.37 2.53 (47 36) - - 555.54
Share issus expense 6.47 - - - {0.70) 577
Expense allowable for tax purposes 006 - = = - 0.06
Capital work in progress 56.72 0.50 6.50 - - 63.72
Interest fee inter company loan measured 274
at fair value 1.54 - 1.20 - -
Expected credit loss on trade receivable 241 - 3.70 - & 6.1
Carry forward tax losses 1,734.59 2467 300.20 - - 2,059.46
Remeasurement of the defined benefit 28.39
plans 2241 0.28 510 0.80 -
2,424.57 27.98 269.34 0.60 (0.70) 2,721.79
Deferred Tax Liabilities
Property, plant and equipment (1,773.18) (34.62) (688.42) - - (2,496.22)
Right of use Assets (653.75) (1.75) 52.96 - - (502.54)
Alfowance for doubtful debts (0.03) - - - - (0.03)
Financial assets fair value through profit
or loss -Mutual Fund (0.74) - - - - (0.74)
Financial assets at fair value through OCI
(22.54) - - (7.13) - (29.67)
Capital work in progress (12.49) - 5.60 - - {6.89)
Notional Adjustment for Interest free loan
(26.02) = = - - (26.02)
Loan Processing Fees (25.88) . (38.48) - - (64.36)
Intangible assets(License) (67.09) - 41,60 - - {25.49)
Interest fee inter company loan measured
at fair value (1.54) - (1.20) - - (2.74)
Unamortised borrowings cost (69.49) - (8.50) - - (77.98)
(2,562.75) (36.37) (636.44) (7.13) - (3,232.69)
(128,18! w !367.102 6.53) 0.70 !510.902
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

ial Infor

Annexure V - Basis of Preparation, Material Accounting Policies and Notes to the R

Note 37: Income tax expense (Contd.)

Deferred tax assets / (liabilities) in relation to the year ended March 31, 2024

(Rs. in Million)

Openin Recognised in N . Recognised in .
b:lancg proﬁgor loss Reccanised in\OCI other equity Closing balance
Deferred Tax Asset
Lease Liabilities 670.38 (70.01) - £ 600.37
Share issue expense 963 - - (3.16) 6.47
Expense allowable for tax purposes 049 (0.43) - - 0.06
Capital work in progress 948 47.24 - o 56.72
Interest fee inter company loan measured 1.54
at fair value 043 111 - -
Provision for doublful loan and advances -
and fixed deposit 2.01 {2.01) - -
Expected credit loss on trade receivable - 241 - - 241
Carry forward tax losses 1,026.06 708.53 - - 1,734.59
Remeasurement of the defined benefit 22.41
plans 20.55 0.01 1.85 =
1,739.03 686.85 1.85 (3.16) 2,424.57
Deferred Tax Liabilities
Property, plant and equipment {1,115.72) (657.46) - = (1,773.18)
Right of use Assels (64524) 9149 (553.75)
Allowance for doubtful debts (0.03) - - - {0.03)
Financial assets fair value through profit {0.74)
or loss -Mutual Fund (1.04) 0.30 = =
Financial assets at fair value through QCI (22.54)
- - (22.54) -
Capital work in progress (12,49} - - {12.49)
Notional Adjustment for Interest free loan (26.02)
{26.02) - -
Loan Processing Fees - (25.88) - - (25.88)
Intangible assets(License) (73.54) 6.45 - - (67.09)
Interest fee inter company loan measured (1.54)
at fair value 043 (1.97) - -
Unamortised borrowings cost (30.65) (38.84) - - 69.49
(1,904.30) (625.91) (22.54) - {2,552.75)
(165.27) 60.94 {20.69) (3.16) (128.18)

The Group is in the process of developing the city gas distribution network in the authorised geagraphical areas in accordance with the minimum work programme (Refer Note 38)
Based on the management assessment, it is reasonable that there will be sufficient taxable profits in future against which the unabsorbed losses and depreciation will be utilised.
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Torrent Gas Limited
CIN: U40100GJ2013PLC102554

Annexure V - Notes to the dC li d Fi ial Information
Note 38: Contingent Liabilities, Capital and other commitments (Rs. in Million)
As at As at As at As at As at
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
38.1 Contingent Liabilities :
(i) Disputed value added tax matters 43.62 43.62 43.62 43.62 37.49
7.53 7.83 7.53 7.53 11.30

(i) Disputed income lax matters

(i) Disputed goods and services tax matters 140.00 - 140.00 = .

(iv) The Group is in dispute with another City Gas Distribution (CGD) company in relation to boundaries of authorization area and damages claimed by the said CGD company is aggregating to Rs. 570.00
Million. The Group obtained a favourable order from the Petroleum and Natural Gas Regulatory Board (PNGRB) which was set aside by Appellate Tribunal for Electricity (APTEL) on an appeal filed by the
said CGD company. The Group approached lhe Supreme Court against the APTEL order. The Supreme Courl has stayed the operation of the judgment of APTEL. Based on facts of the matter and
precedence in similar matters, the management has assessed that no outflow of resources would arise

(v) The Company has fumished a bank guarantee of Rs. 29.30 Million o its gas supplier in respect of potential claims relating to lhe use of allocated gas for purposes other lhan those specified during the
period 2016-2022. The settiement of such claims will be subject lo ihe process to be finalized by the Ministry of Petroleum and Natural Gas. The management has assessed that no outflow of resources

would arise

Notes :
Management believes that its position on the aforesaid direct and indirect tax matters and other claims against the Group will likely be upheld in the appellate process and accordingly no provision has been

made in the Restated Consolidaled Financial Information for such demands.

In respect of the above, the expected oulflow will be determined at the time of final resolution of the dispute / maiters. No reimbursement is expected,

38.2 Capital and other commitments :

{i) Estimated amount of contracts remaining to be executed on capital account and not provided for is as under:
(Rs. in Million)
As at As at As at As at As at
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
Property, plant and equipment 6,341.15 4,935.52 5,524 11 5,836.56 7.314.41
(i) Commitments for: (Rs. in Million)
As at As at As at As at As at
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
- = 270.00

Loans o Relaled Party




Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the d C lidated Fil ial Information

Note 38: Contingent Liabilities, Capital and other commitments (Contd.)

i)
A

Other Commitments

Project Status
The Group has been granted authorization for laying, building, operating and expanding CGD netwark in 17 geographical areas across India under the Petroleum and Natural Gas Regulatory Board
(Authorizing entities to lay, build, operate or expand city or local Natural Gas Dislribution Networks) Regulation 2008, The Group has submilted performance bank guarantees to the Petroleum and Naural

Gas Regulatory Board lowards its minimum work commitments as below:

(Rs. in Million
Particulars Geographical Area June 30, 2026 June 30, 2025 March 31, 2026] March 31, 2025 March 31, 2024
Torrent Gas Limited Various across India 4,035.00 4.035,00 4,035.00 4,035.00 4,035.00

5 3 P 00.00 500.00 500.00 500.00

Torrent Gas Jaipur Private Limited Alwar (excluding Bhiwadi) and Jaipur Districls 5 500.00
Tarrent Gas Chennai Private Limited Chennai and Tiruvallur Districts 500.00 500.00 500.00 500.00 500.00
Dholpur CGD Pnvate Limited Dholpur District 250.00 250.00 250.00 250.00 5
Total 5,285.00 5,285.00 5.285.00 5,285.00 5,035.00

Dholpur CGD Private Limited
On March 24, 2025, the PNGRB approved the transfer of ownership from Essel Gas Company Limited (the joint venture partner) to Torrent Gas Limited (ihe parent company). Additionally, the PNGRB

directed Torrent Gas Limited to pay a penalty of Rs. 32,92 Million due to a shortfall in meeting the Minimum Work Programme (MWP) largets. The managemenl has requested a waiver of the penalty and, in
the interim, propased to provide a bank guarantee as a substitute for the penaity amount. There is no furlher communication from PNGRB in this regard

B  Gas Purchase Commitment

The Group has entered inlo various agreements for purchase of natural gas. The contracls have Take or Pay obligations. Vendor of natural gas in tum also have the liquidated damages payable in case they
are nol able to supply natural gas to lhe Group. The terms of the contracts also include make-up provisians or liability after miligation proceeds

The Group is under active discussion with the vendors and in the process of getting the appropriate intimation with respect to the mitigation proceeds as also getting consent ta make up shortfall of gas in
coming years. The shortfall of such purchase commilments in gross lerms is Rs.2,207 40 Million as at June 30, 2026 (June 30, 2025: Rs, 634.41 Million, March 31, 2026: Rs. 2,207.40 Million, March 31,
2025: Rs, 634,41 Million and March 31, 2024: Rs, 672.50 Million),

Based on the past experience and discussion wilh the vendors, the management has assessed that it would gel the favorable intimation with respect to the mitigation proceeds and also get consent 1o make
up shorlfall of gas in coming years.

Note 39: The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) are as follows:

(Rs. in Millicn)
As at As at As at As at As at
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
(a) Principal amounl remaining unpaid 877.89 830.27 911.10 928.10 854,99
(b) Interest due thereon - - - - >
(€) The amount of inlerest paid along with the amounts of lhe payment made to the supplier = - - = -
beyond the appointed day during each accounting year / period
i} Principal amounts paid to Ihe suppliers beyond the appointed day during the year / & - - - -
period
ii) Interest paid under section 16 of the MSMED Act, to the suppliers, beyond lhe - - - 0.03
appointed
- 0.01 -

(d) The amount of interest due and payabie for the year / period (where the principal has
been paid but interest under the MSMED Act, 2006 not paid)

(e) The amount of interest accrued and remaining unpaid at the end of each accounting

year / period

(f) The amount of further interest remaining due and payable even in lhe succeeding years, 0.73 073 0.73 0.73 072
unlil such date when the interest dues above are aclually paid lo the small enterprise,
for the purpose of disallowance of a deduclible expendilure under section 23 of the

MSMED Act, 2006

Note: The above infarmation regarding dues payable to Micro and Small enlerprises is compiled by management to the extent the informalion is available with the Group regarding the status of supplier as
Micro and Small enterprises
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated C lidated Fir ial Information

Note 40: Leases

Accounting Policy

As a Lessee:

The Group acquires various buildings (offices and Guest houses), vehicles and land on lease

Rental contracts typically ranges from 2 year to 10 years for buildings, 10 to 99 years for land and 2 to 6 years for vehicles

Lease terms are negotiated on an individual basis and contain a wide range of different terms and conditions. The lease agreements do not impose any covenants other than the security
interests in the leased assets that are held by the lessor. Leased assets may not be used as security for borrowing purposes,

The lease payments are discounted using the interest rate implicit in the lease. if that rate cannot be readily determined, which is generally the case for leases in the group, the lessee's
incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in a
similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Group uses existing borrowing rate as a starting point, adjusted to reflect changes in financing conditions

Short term lease and lease of low value assets;
Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are
leases with a lease term of 12 months or less. Low-value assets comprise small items of office equipment

This note provides information on leases where the Group is a lessee.

(i) Amounts recognised in the Restated Consolidated Statement of Assets and Liabilities
It shows the following amounts relating to leases:

Right-of-use assets (Rs. in Million)
Particulars Note As at As at As at As at As at
June 30,2026  June 30,2025 March 31,2026 March 31,2025 March 31, 2024
Leasehold Land 5 1,125.60 1,084.30 1,093.95 1,063.21 97626
Buildings 5] 158.10 138.78 165.74 131.50 157.60
Vehicles 5 1.458.20 937.31 1,154.84 1.020.19 1.280.48
Total 2,741.90 2,160.35 2,414.33 2,214.90 2.414.34
Lease Liabilities {Rs. in Million}
Particulars As at As at As at As at As at
June 30,2026  June 30, 2025 March 31, 2026 March 31,2025 March 31, 2024
Current 504,16 518.66 540.37 548.60 565.65
Non-current 2.266.78 1,642.86 1,820.85 1,658.90 1.819.82
Total 2,770.84 2,161.52 2,431.22 2,207.50 2,385.47

(ii) Amounts recognised in the Restated Consolidated Statement of Profit and Loss
The statement of profit or loss shows the following amounts relating to leases:
(Rs. in Million)
Particulars Note Thr.ee rioptis Thr_ee Tonths Year ended Year ended Year ended
period ended period ended

June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

Depreciation charge of right-of-use assets 34 157.81 15224 611.91 597.50 563.83
Interest expense (included in finance costs) 33 5512 47.38 197.55 194.00 213.81
Expense relating to variable lease payments not 226.71 216.85 716.87 656,79 61166
included in lease liabilities including short term 35

and low value leases

Total 439.64 416.47 1,526.33 1.44'.'.2_9 1,388.30

(i) The total cash outflow for leases including payment for variable lease payments for the period/ year is Rs. 442.70 Million (June 30, 2025: 410.27 Million, March 31, 2026: Rs. 1,494.90
Miltion, March 31, 2025: Rs. 1,428.03 Million and March 31, 2024: Rs. 1,373.37 Million).

(iv) Extension and termination options: These options are used to maximize operational flexibility in terms of managing the assets used in the Group's operations. Extension and termination
options are included in the lease term, only if the Group has the right to exercise these options and reasonably certain to exercise the right.

(v) For lease maturity analysis refer Note 46 - liquidity risk analysis.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 41: Employee benefit plans

41.1

41.2

(a)

(b}

(c)

(d)

Defined contribution plan

The Group's contribution to provident fund , superannuation fund and employee state insurance scheme (ESI) are determined under the relevant schemes and / or statute and
charged to the Restated Consolidated Statement of Profit or Loss as following. The obligation of the Group is limited to the amount contributed and it has no further contractual or
constructive obligation.

(Rs. in Million)
Three months  Three months Year ended Year ended Year ended
period ended period ended
June 30,2026  June 30,2025  March 31,2026  March 31,2025 March 31, 2024

(i) Contribution to Provident fund 2417 20.74 86.52 78.51 71.69
(ii) Contribution to Superannuation Fund 9.51 8.79 35.05 32.94 31.07
(iii) Contribution to ESI C 0.04 0.14 0.15 0.14

33.68 29.57 121.71 111.60 102.90

Defined benefit plans

Gratuity
The Group operates through various gratuity trust, a plan, covering all its employees. The benefit payable is the greater of the amount calculated as per the New Labour codes /

Payment of Gratuity Act, 1972 or the Group scheme applicable to the employee. The benefit vests upon completion of five years of continuous service and once vested it is
payable to employees on retirement or on termination of employment. The gratuity benefits payable to the employees are based on the tenure of employee's service and last
drawn salary at the time of leaving. The employees do not contribute towards this plan and the full cost of providing these benefits are met by the Group. In case of death while in

service, the gratuity is payable irrespective of vesting.

The Group makes annual contribution to the gratuity schemes administered by the Life Insurance Corporation of India through its Gratuity Trust Funds. The liability in respect of
plan is determined on the basis of an actuarial valuation.(Refer note 41.4)

Risk exposure to defined benefit plans
The plans typically expose the Group to actuarial risks such as: asset volatility, interest rate risk, longevity risk and salary risk as described befow:

Asset volatility
The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting period on

Indian government securities; if the return on plan asset is below this rate, it will create a plan deficit.

Interest risk
A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on the plan’s debt investments.

Longevity risk
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment. An

increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants

will increase the plan’s liability.

The actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out at June 30, 2026, June 30, 2025, March 31, 2026 , March 31,
2025 and March 31, 2024. The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit

credit method.

Significant assumptions

The principal assumptions used for the purposes of the actuarial valuations were as follows.
Thrge LT Thrs.;e monins Year ended Year ended Year ended
period ended period ended
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

Discount rate (p.a) 7.35% 6.94% 7.40% 7.04% 7.27%
Salary escalation rate (p.a) 10.00% 10.00% 10.00% 10.00% 10.00%
Attrition rate For service 4 For service 4 For service 4 For service 4 For service 4
years and below years and below  years and below  years and below years and below

8.00% p.a. 8.00% p.a. 8.00% p.a. 8.00% p.a. 14.00% p.a.

For service 5 For service § For service 5 For service 5 For service 5

years and above years and above  years and above  years and above years and above

1.00% p.a. 1.00% p.a. 1.00% p.a. 1.00% p.a. 1.00% p.a.

Future mortality rates are obtained from relevant table of Indian Assured Lives Mortality (2012-14) Ultimate as at June 30, 2026, June 30, 2025, March 31, 2026, March 31, 2025
and March 31, 2024.

The amount included in the Restated Consolidated St t of Assets and Liabilities arising from the Group's obligation in respect of its defined benefit plans is
as follows:

Balances of defined benefit plan
Three months  Three months Year ended Year ended Year ended

period ended period ended
June 30, 2026 June 30, 2025 March 31, 2026 March 31,2025 March 31, 2024

Present value of funded defined benefit obligation 262,15 220.00 226.69 189.72 112.02
Fair value of plan assets 196.29 136.50 189.42 135.32 85.26
Net (asset) / liability 65.86 83.50 37.27 54.40 26.76
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 41: Employee benefit plans (Contd.)

(e}

(1) Movements in the present value of the defined benefit obligation

2

®

4)

(9)

Following is the amount recognised in the Restated Consolidated Statement of Profit and Loss, other comprehensive income, movement in defined benefit liability and movemnent

in plan assets:

Three months
period ended
June 30, 2026
recognised in the Restated Consolidated Statement of Assets and

Liabilities as under:

(Rs. in Million)

Year ended Year ended

Three months Year ended

period ended

June 30,2025  March 31,2026  March 31,2025 March 31, 2024

Obligation at the beginning of the period/ year 226.69 189.72 188.72 112.02 80,89
Acquired through business combination (refer note 52) - - - 1.10 a
Current service cost 10,00 9.60 38.39 26.60 21.36
Interest cost 419 3.34 13.35 8.20 6.17
Past service cost - - - 41,90 -
Benefit Paid From the Fund (1.48) {1.42) (14.38) (4.40) (2.99)
Actuarial {gains) / losses from changes in demographic assumptions - - - - 5.67
Actuarial (gains) / losses arising changes in financial assumptions 1.65 2.76 (10.86) 5.60 5.02
Actuarial (gains) / losses from experience adjustments 21.94 16.00 10.52 (1.40) (3.01)
Liability transferred in /from transfer of employees 2.24 - 1.20 6.20 (0.10)
Liability transferred out of empioyees (3.08) - (1.25) (6.10) (0.99)
Obligation at the end of the period/ year 262.15 220.00 226.69 189.72 112.02
(Rs. in Million)
Three months  Three months Year ended Year ended Year ended

period ended
June 30, 2026
Movements in the fair value of the plan assets recognised in the Restated
Consolidated Statement of Assets and Liabilities as under:

period ended

June 30, 2025 March 31,2026  March 31, 2025 March 31, 2024

Plan assets at the beginning of ihe period/ year, at fair value 189.42 135.32 135.32 : 85.26 73.01
Acquired through business combination (refer note 52) - - - 0.80 “
Interest income 3.50 2.38 9.52 6.30 4,80
Retun on plan assets (excluding interest income) 0.15 0.22 1.53 1.90 0.33
Contributions 4.70 - 57.43 45.46 10.11
Benefits paid from the fund (1.48) (1.42) (14.38) (4.40) (2.99)
Fair Value of Plan assets at the end of the period! year, at fair value 196.29 136.50 189.42 135.32 B&.g_s_
(Rs. in Million)
Three months  Three months Year ended Year ended Year ended

period ended
June 30, 2026

Gratuity cost recognized in the Restated Consolidated Statement of Profit
and Loss

period ended

June 30,2025 March 31,2026 March 31, 2025 March 31, 2024

Current service cost 10.00 9.60 38.39 26.60 21.36
Net Interest cost 0.69 0.96 3.83 1.80 1,37
Past Service Cost # - - - 41.90 S
Net plan assets written off/ written back 0.13 1.42 (2.03) 3.90 {(7.60)
10.82 11.98 40.19 74.30 15.13
# The valuation of group gratuity benefit scheme was done by removing the monetary ceiling of Rs. 2.00 Million as per HR policy. The Change in liability due to the same is
recognised as past service cost.
(Rs. in Million)
Three months  Three months Year ended Year ended Year ended

period ended
June 30, 2026

period ended

June 30,2025 March 31,2026 March 31,2025 March 31, 2024

Gratuity cost recognized in the other comprehensive income (OCI)

Actuarial losses on obligation for the period / year 23.59 18.76 (0.34) 4.20 7.68

Retum on plan assets, excluding interest income 0.15 0.22 1.53 1.90 0.33
23.44 18.54 (1.87) 2.30 7.35

Category wise plan assets

Contributions to fund the obligations under the gratuity plans are made to the Life Insurance Corporation of India.

Sensitivity analysis

Significant actuarial assumptions for the determination of the defined obligation are discount rate and expected salary increase. The sensitivity analysis given below have been
determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

Three months
period ended

June 30, 2026
Change in assumptions

Impact on defined benefit obligation of gratuity [increase / (decrease]]

50 basis points increase in discount rate (16.08)
50 basis points decrease in discount rate 17.65
50 basis points increase in salary escalation rate 17.12
50 basis points decrease in salary escalation rate (15.78)
50 basis points increase in attrition rate (3.96)

50 basis points decrease in attrition rate
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The sensitivity analysis presented above may not
occur in isolation of one another as some of the as;

(Rs. in Million)

Three months Year ended Year ended Year ended

period ended

June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024

(13.61) (13.93) (11.89) (7.70)
14.98 13.10 8.53
14.48 12,67 6.59
(13.31) (11.63) (6.14)
(3.85) (3.35) (1.65)
4.13 3.60 1.78

change in assumptions would



Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note 41: Employee benefit plans (Contd.)

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at the end
of the reporting period, which is the same as that applied in calculating the defined benefit obiigation liability recognised in the Restated Consolidated Statement of Assets and

Liabilities.

(h) The weighted average duration of the gratuity plan based on average future service is 19 years (June 30, 2025 - 19 years, March 31, 2026 - 19 years, March 31, 2025 - 19 years

and March 31, 2024 - 19 years).

U]

(i) Cash flow projection from the fund

Projected benefits payable in future periods/ years from the date of reporting

1st following year

2nd following year

3rd following year

4th following year

5th following year

Sum of years 6 to10th

Sum of years 11 and above

41.3 Other long-term employee benefit obligations

Three months
period ended
June 30, 2026

10.31

Three months
period ended
June 30, 2025

Year ended Year ended

March 31,2026  March 31, 2025

10.52 9.14
4.12 4.66
9.42 7.79

10.22 7.48
4.83 8.53

76.99 51.60

630.32 513.64

Expected contributions to the plan for the next annual reporting period is Rs. 60.32 Million (June 30, 2025- Rs. 52.47 Million, March 31, 2026 - Rs. 52.20 Million, March 31, 2025 -
Rs. 48.80 Mitlion and March 31, 2024 - Rs. 42.77 Million).

(Rs. in Million)
Year ended

March 31, 2024

0.88
1.10
5.35
6.05
5.90
28.17
364.23

The Compensated absences cover the Group's liability for eamed leave. The entire amount of the provision of Rs. 128.85 Million (June 30, 2025: Rs. 120.12 Million, March 31,
2026: Rs. 127.47 Million, March 31, 2025: Rs. 108.10 Million and March 31, 2024: Rs 88.72 Million) is presented as current, since the Group does not have an unconditional right
to defer settlement for these obligations. Expected amount towards seitiement of Leave for the next 12 months are Rs. 24.43 Million ( June 30, 2025: Rs. 19.06 Million, March 31,

2026: Rs. 24.15 Million, March 31, 2025: Rs. 17.28 Million and March 31, 2024: Rs 14.13 Million).

41.4 Labour Code

The Govemnment of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Code on Wages, 2019, the Code on Social
Security, 2020, the Industrial Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes
have been made effective from November 21, 2025. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact

due to changes in regulations.

The incremental impact of these changes, assessed by the Group, on the basis of the information available, consistent with the guidance provided by the Institute of Chartered
Accountants of india, is not material in the Restated Consolidated financial statements of the Group for the period ended June 30, 2026 and March 31, 2026. Once Central / State
Rules are notified by the Government on all aspects of the Codes, the Group will evaluate impact, if any, on the measurement of employee benefits and would provide

appropriate accounting treatment.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the d Consoli Fi ial Information

Note 42: Auditors remuneration (includes taxes)

(Rs. in Million)
Three months period Three months period Year ended Year ended Year ended
ended ended
June 30, 2026 June 30, 2025 March 31, 2026 March 31, 2025 March 31, 2024
As auditor

Fees for Slatutory Audit Services 1.31 128 512 441 4.41

Fees for Attestation and Cerlificalion Services # 078 098 1.51 209 2.39
Qut-of-Pocket Expenses 028 . 0.85 0.44 084

2.38 2.26 T.28 6.54 7.54

# Excluding Rs. 8 85 Million fees in relation to Initial Public Offer which is recoverable from shareholder for March 31, 2026 (Refer Note 18)

Note 43: Eamings per share {not Annualised)

Three months period Three months period Year ended
ended ended
June 30, 2026 June 30, 2025 March 31, 2028
Basic eaming / (loss) per share (Rs.) 0.78 033 1.68
0.78 0.33 1.68

Diluted eaming / (loss) per share (Rs))

Basic and diluted {loss)/eamings per share

The eamings and weighted average number of equity shares (whether fully paid or parlly paid) used in the calculation of basic eamings per share are as follows:

Three months period Three months period Year ended
ended ended
June 30, 2026 June 30, 2025 March 31, 2026
Profit/ (Loss) for the year atiributable to the equity shareholders of the 1,298.54 556.78 2,808.54
Group used in calculation of basic eaming per share (Rs, in Million)
Weighted average number of equity shares 1,675,000,000 1,675,000,000 1,675,000,000

The Group does nol have any dilulive potential ordinary shares and therefore diluled eamings per share is the same as basic eamings per share

Note 44: Operating segments

Year ended
March 31, 2025

081
081

Year ended
March 31, 2025

1,350.48

1,675,000,000

Year ended

March 31, 2024

(0.10)
(0.10)

Year ended
March 31, 2024

(173.49)

1,675,000,000

The Chief Operating Decision Maker (CODM) consists of Board of Directors. The CODM evaluates the Group’s performance and allocales resources based on analysis of various performance indicators pertaining to

business as a single segmént. Accordingly, Lhe Group does not have any reportable segments as per Indian Accounting Standard 108 "Operaling Segmenls”

The Group's operations are whally confined within India and as such there is no reportable geographical information.

The Group has a revenue of Rs. 9,431.49 Million (June 30, 2025 : Rs. 7,078 96 Miltion, March 31, 2026: Rs. 29,776 26 Miilion, March 31, 2025: Rs, 23,338.51 Million and March 31, 2024: Rs 18,278.47 Million) from
transactions with three (June 30, 2025: three, March 31, 2026: three, March 31, 2025: three and March 31, 2024: three) major customer, each coniributing to mare than 10% of the total revenue of the Group




Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 45: Related party disclosures

(a)

Names of related parties and description of relationship:

Parties where control exists:

Entities having joint control over
Holding Company

Mehta Family Trust 1, Mehta Family Trust 2, Mehta Family Trust 3, Mehta Family Trust 4

Torrent Investments Limited (formerly known as Torrent Investments Private Limited)

2 |Holding Company
(ii) Other related parties with whom transactions have taken place* :

1 |Joint Venture Dholpur CGD Private Limited (upto March 26, 2025)

2 |Employee benefits plans X . . . -
Torrent Gas Private Limited Employees Group Gratuity Trust, Torrent Gas Private Limited
Employees Group Superannuation Cash Accumulation Trust, Torrent Gas Chennai Private
Limited Employees Group Gratuity Trust, Torrent Gas Chennai Private Limited Employees Group
Superannuation Cash Accumulation Trust, Torrent Gas Jaipur Private Limited Employees Group
Gratuity Trust, Torrent Gas Jaipur Private Limited Employees Group Superannuation Cash
Accumulation Trust, Dholpur CGD Private Limited Employees Group Gratuity Trust and Dholpur
CGD Private Limited Employees Group Superannuation Cash Accumulation Trust.

3 |Enterprises controlled by the Torrent Power Limited, Torrent Pharmaceuticals Limited, Torrent Solar Power Private Limited,

Holding Company

Torrent Hospitals Private Limited and UNM Foundation

(iii)

Key management personnel

Key management personnel

Mr. Jinal Sudhirbhai Mehta, Chairman and Non-Executive Director

Mr. Manoj Jain, Managing Director

Mr. Deepak Narottamdas Dalal, Whole-time Director (upto April 30, 2024)

Mr. Samir Kumar Barua, Independent Director

Mr. Pradip Manilai Kanakia - Independent Director (with effect from June 19, 2024) (Non-
executive Professional Director upto June 18, 2024)

Ms. Luna Tapan Pal, Non-Executive Director (w.e.f. March 31, 2025 and ceased w.e.f February 6,
2026)

Ms. Radhika Vijay Haribhakti, Independent Director (w.e.f. February 9, 2026)

Mr. Varun Sudhir Mehta, Non-Executive Director (w.e.f. February 9, 2026)

*Where transactions have taken place
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note 45: Related party disclosures (Contd.)

(b) Related party transactions

(Rs. in Million)
Three months Three months
) . X . . Year Ended Year Ended Year Ended
Particulars Relationship period ended June | period ended June
30, 2026 30, 2025 March 31, 2026 | March 31, 2025 | March 31, 2024
Nature of transactions#
Transfer of gratuity/leave liability from/{To)
s Enterprises controlled by the N
Torrent Power Limited Holdina Company 0.11 0.02 1.48 2
. e Enterprises controlled by the -~ . . _
Torrent Pharmaceuticals Limited Holding Company 1.05
i Enterprises controiled by the _ - 0
UNM Foundation Holding Company .28 1.57 -
. - Subsidiary from March 27, 2025 * = .
DholetsCCplRmatStiied (Joint Venture til March 26, 2025) 222 -
. . .. Enterprises controlled by the R . "
Torrent Hospitals Private Limited Holding Company 1.20 -
Rent and hire charges
L Enterprises controiled by the
Torrent Power Limited Holding Company 3.60 3.43 14.07 14.18 13.59
. L Subsidiary from March 27, 2025 ~ . .
Dholpur CGD Private Limited (Joint Venture til March 26, 2025) 2.92 0.03
Contract and Assignment expenses
- Enterprises controlled by the = = g E
Torrent Power Limited Holding Company 184.66
Other borrowing cost - Corporate Guarantee Charges
Torrent Investments Limited (formerly known as Torrent " . N 3 -
Investments Private Limited) Holding Company 42,82
Lease rent income
. . Subsidiary from March 27, 2025 . : ) _
el CeiR e Ll (Joint Venture till March 26, 2025) 0:05
Torrent Solar Power Private Limited s el e 0.25 0.25 0.86 0.86 0.25
Holding Company
Reimbursement of Expenditure for
Torrent Power Limited Ente_rpnses Conilediby e 0.03 - 0.13 0.04 0.52
Holding Company
. Sl Subsidiary from March 27, 2025 = =
Dholpur CGD Private Limited (Joint Venture till March 26, 2025) - 2.01 2,02
CSR Expenditure
UNM Foundation Enterprises controlled by the . . 3.39 _ .
Holding Company
Sale of Natural Gas
. et Subsidiary from March 27, 2025 -
Dholpur CGD Private Limited (Joint Venture till March 26, 2025) - 58.60 33.88
Torrent Power Limited Enterprises controlled by the - 1,199.14 4,776.70 3,847.77 2,863.96
Holding Company
Material Purct d
. - Subsidiary from March 27, 2025 . _ =
Dholpur CGD Private Limited (Jaint Venture till March 26, 2025) 1.02 2.41
Material Sale
. . Subsidiary from March 27, 2025 .
Dholpur CGD Private Limited (Joint Venture till March 26, 2025) 0.38 3.73
Loans given to (Inter Corporate Deposits)
. — Subsidiary from March 27, 2025 c.
Dholpur CGD Private Limited (Joint Venture till March 26, 2025) - 7.00 361.50
Perpetual Loan taken
Torrent Investments Limited (formerly known as Torrent .
Investments Private Limited) Holding Company ) - = 3,000,00 3.280.00
Perpetual Loan repaid to
Torrent Investments Limited (formerly known as Torrent .
Investments Private Limited) Holding Company - 1,850.00 3,280&0,.—-—..\3?00.00 -
P ST as S\
Interest income on Intercompany Loan 3 o /A\\
O e
i —_
3 @
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note 45: Related party disclosures (Contd.}

(b) Related party transactions

(Rs. in Million)

Three months

Three months

Year Ended

Year Ended

Year Ended

Dholpur CGD Private Limited

(Joint Venture till March 26, 2025)

Particulars Relationship period ended June | period ended June
30, 2026 30, 2025 March 31, 2026 | March 31, 2025 | March 31, 2024
i i Subsidiary from March 27, 2025 | B .

Bholpur CGD Private Limited (Joint Venture tll March 26, 2025) 250 10.52
Contribution to employee benefit plans (net)
Torrent Gas Private Limited Emy s Group Gratuity Trust Employee benefits plans 1.45 0.29 11.98 40.38 5.44
?ur:tant Gas Chennai Private Limited Employees Group Gratuity Employee benefits plans = & - 317 270
'IT’zjn:nt Gas Jaipur Private Limited Employees Group Gratuity Employee benefits plans 0.03 113 298 1.91 1.97
Dholpur CGD Private Limited Employees Group Gratuity Trust ~ |[Employee benefits plans - - 0.14 - -
Torrent Gas Private Limited Employees Group Superannuation
Cash Accomulation Trust Employee benefits plans 0.41 0.50 5.52 139.80 54.76
Torrent Gas Chennai Private Limited Employees Group
Superannuation Cash Accumnulation Trust Employee benefits plans 0.85 e 1.55 060 =
Torrent Gas Jaipur Private Limited Employees Group
Superannualion Cash Accumulation Trust Employee benefits plans 0:35 e 0.85 1200 -
Dhoipur CGD Private Limited Empioyees Group Superannuation
Cash Accumulation Trust Employee benefits plans 0.11 0.10 0.16 0.63 -
Commission to non-executive Directors
Mr. Samir Barua Key Managerial Personne! 0.74 0.74 2.95 2.95 2.95
Mr. Pradip Kanakia Key Managerial Personnel 0.74 0.74 2.95 2.95 2.95
Ms. Radhika Vijay Haribhakti Key Managerial Personnel 0.74 - 0.74 - -
Sitting Fees to non-executive Directors
Mr. Samir Barua Key Managerial Personnel 0.59 0.35 210 1.30
Mr. Pradip Kanakia Key Managerial Personnel 0.59 0.35 2.10 1.30 -
Ms. Radhika \ijay Haribhakti Key Managerial Personnel 047 - 0.50 - -
Managerial remuneration Given @
Mr. Deepak Dalal Key Managerial Personnel - - - 4.60 32.08
Mr. Manoi Jain Key Managerial Personnel 11.60 10.00 44.83 32.00 11.60
Guarantee given to bankers by
Torrent Investments Limited (formerly known as Torrent ; = =
Investments Private Limited) Holding Company B 3 1:35000
Guarantee given to bankers (withdrawn) by
Torrent Investments Limited (formerly known as Torrent .
Investments Private Limited) Holding Company = = = = (1,650.00)
Loan Commitment given to

Subsidiary from March 27, 2025 N i : 350,00

# Including Goods and Services Tax, where applicable.
@ excluding provision for gratuity and leave encashment




Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note 45: Related party disclosures (Contd.)

{c) Related party balances

(Rs. in Million)

As at June 30,

As at June 30,

As at March 31,

As at March 31,

As at March 31,

Dholpur CGD Private Limited

2025 (Joint Venture till
March 26, 2025)

Particulars Relationship 2026 2025 2026 2025 2024
Balances at the end of the period / year
Inter Corporate Loans receivable from
Subsidiary from March 27,
Dholpur CGD Private Limited 2025 (Jaint Venture fill - L . = 689.47
March 26. 2025)
Perpetual Loan
Torrent Investments Limited (formerly known as Torrent P . n 3.280.00
Investments Private Limited) Holding Company 1,430.00 ,280, 3,280.00
Intercompany receivables
. L Enterprises controlled by the = ‘ P =
Torrent Pharmaceuticals Limited Holding Company 0.05
Subsidiary from March 27,
Dholpur CGD Private Limited 2025 (Joint Venture till = = = = 217
March 26, 2025)
Torrent Power Limited gD . 1.51 002 206 :
Holding Company
. - Enterprises controlled by the 0.25
Torrent Solar Power Private Limited Holding Company 0.46 0.50 0.23 025
Trade payables
Subsidiary from March 27,
Dholpur CGD Private Limited 2025 (Joint Venture till = S = - 0.40
March 26. 2025)
L Enterprises controlled by the S _ - =
Torrent Power Limited Holding Company 7.45
|Intercompany payables
Torrent Power Limited Femprsesicontrolied bylles 011 ; = 0.59 0.03
Holding Company
Subsidiary from March 27,
Dholpur CGD Private Limited 2025 (Joint Venture till = - - - 012
March 26. 2025)
UNM Foundation Enterprlses controiled by the . R . 1.57 .
Holding Company
Torrent Pharmaceuticals Limited SIS el LD -] . - + 1.10
Holding Company
; . L Enterprises controlled by the
Torrent Hospitals Private Limited Holding Company 120 - - = -
Trade Receivable
Torrent Power Limited Enterprises contralled by the 055 20510 39.80 247,47 22247
Holding Company
Subsidiary from March 27,
Dholpur CGD Private Limited 2025 (Joint Venture till - = - = 6.75
March 26, 2025)
Guarantee given to bankers by
Torrent Investments Limited (formerly known as Torrent .
Investments Private Limited) Holding Company - " ) ) 15,570.00
Loan Commitment to
Subsidiary from March 27,
- - - - 270.00

‘\“,us(' Chartere
e




Torrent Gas Limited
CIN: U40100GJ2018PLC 102554

Annexure V - Notes to the Restated Consolidated Financial Information

Note 45: Related party disclosures {Contd.)

{c) d party t ti - Efiminated tr in the books of Torrent Gas Limited {Rs. in Million)
Three months | Three months
Particulars Relationship period ended | period ended M:;:r;"z%dzs Year;nd;;sM archj Year ;"d;ndz:na’ch
June 30, 2026 June 30, 2025 ' ! "
Nature of transactions#
Transfer of gratuity/leave liability from/ito)
| Torrent Gas Jaipur Private Limited Subsidiary 202 - 0.59 0.55 0.77
| Tarcent Gas Chennai Private Limited Subsidiary 0.52 - 0.44 3.55 ™
Transfer of Superannuation fromi{to!
Torrent Gas Chennai Private Limited Subsidiary - - (0.19) - .
Rent and Hire charges
. e Subsidiary from March 27, 2025
Dholpur CGD Private Limited a . 2 - -
(Joint Venlure till March 26, 2025) 0.10 0.11 0.40
Torrent Gas Chennai Private Limited Subsidiary 0.34 0.18 0.71 0.49 3.30
Torrent Gas Jaipur Private Limiled Subsidiary 0.04 0.05 0.17 0 -
Lease income
Tarrent Gas Jaiour Privale Limited Subsidiary 357 4.04 15.94 10.59 241
Torrent Gas Chennai Private Limited Subsidiary 336 3.33 12.35 11.42 -
Reimbursement of Expenditure for
Torrent Gas Chennai Private Limited Subsidiary 7.38 9.69 9.98 10.08 11.64
A L Subsidiary from March 27, 2025
A " ! 1.88 336 - =
Phelpur CGD Private Limited (Joint Venture till March 26, 2025) 1.79
Torrent Gas Jaipur Private Limited Subsidiary 11.92 9.52 21.68 348.29 6.41
Sale of Natural Gas
Torment Gas Chennai Private Limited Subsidiary 67.28 34,82 199.70 39.80 =
Torrent Gas Jaipur Privale Limiled Subsidiary 175.40 87.96 379.82 185.83 3452
A r— Subsidiary from March 27, 2025 = <
EholpuiCeDIRrvaICltimited (Joint Venture lill March 26, 2025) 431 6.62 12.77
|Material Purchased
Torrent Gas Chennai Private Limited Subsidiary 228 - 37.47 5.54 0.21
Torrent Gas Jaipur Privale Limited ISu.bsidia.rv 1.09 1.99 31.48 1.89 1.85
q An Subsidiary from March 27, 2025
' x 0.02 - ~
it (Joint Venture till March 26, 2025) 1.42
Material Sale
Torrent Gas Chennai Private Limited Subsidiary 1.95 1.51 18.14 33.98 12.47
q . Subsidiary from March 27, 2025
' : . 2.09 - *
e T eI Ml (Joint Venlure till March 26, 2025) .
Torrent Gas Jaipur Private Limiled Subsidiary 4.57 7.74 14.44 39.47 126.91
Sale of Proj . plant and equipment
Torrent Gas Chennai Private Limited Subsidiary = - 23.10 13.14 -
Torrent Gas Jaipur Private Limited Subsidiary - - 260 - -
. P Subsidiary from March 27, 2025
B 2] = 0 = z
DhelpurCDRdvateIimitad {Joint Venture till March 26, 2025) O
Purchase of Pro nt and equipment
Torrent Gas Jaipur Private Limited Subsidiary - - 35.70 - -
Loans given to (Inter Corparate Deposits
Tomrent Gas Chennai Private Limited Subsidiary 320.00 5.50 1,140.02 3,743.00 967.00
. Nl Subsidiary from March 27, 2025 . . . N
Dholpur CGD Privale Limited {Joint Venture il March 26, 2025) 400.00
Torrent Gas Jaipur Private Limited Subsidiary - - - 80.00 467.50
Loan (Inter Carporate Deposits) repaid by
Torrent Gas Jaipur Private Limiled Subsidiary = - - 547.50 -
Toment G_a; Chennai Private Limited (including Gain on | subsidiary . 150.00 R N
derecognition)
Optionally Convertible Loan Repaid
A N Subsidiary from March 27, 2025 g N . B
Dholpur CGD Private Limiled (Joinl Venlure till March 26. 2025 395.00
Interest income on Intercompany Loan
. . Subsidiary from March 27, 2025 = =
B O Ml (Joint Venture iill March 26, 2025) 12.63 565 28.47
Torrent Gas Chennai Private Limited Subsidiary 104.09 92.48 364.32 312.31 31.64
Torrenl Gas Jaipur Privale Limited Subsidiary = - = 24.54 19,38
Securities given to lenders of Subsidiary
Torrent Gas Jaipur Private Limited Subsidiary - - - - 552,00
Loan Commitment given to
Torrent Gas Chennai Private Limited Subsidiary - - 2,000.00 4.000.00 1.000.00
Tarrent Gas Jaipur Privale Limited Subsidiary - . - 1,000.00
. . Subsidiary from March 27, 2025 = s = =
Dholpur CGD Privale Limited (Joint Venture til March 26, 2025) 650.00

# Including Goods and Services Tax, where applicable

Note:

1) The Company has pledged lhe assets of Torrenl Gas Chennai Private Limiled (subsidiary company) for term loan. [Refer Note 22]

o Ahmedabad




Torrent Gas Limited

CIN: U40100GJ2018PLC102554
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Annexure V - Notes to the
Note 45: Related party disclosures (Contd.)
- Elimi d tr

(c) Related party tr

in the books of Torrent Gas Chennai Private Limited

(Rs. in Million)
Three months | Three months
k - N . Year Ended Year Ended Year Ended
Particulars Relationship period ended period ended
June 30, 2026 | June 30, 2025 March 31,2026 | March 31,2025 | March 31, 2024
Nature of transactions#
Purchase of Natural Gas
Torrent Gas Limited Parent Company 67.28 3482 188.70 39.80 =
Purchase of Material from
Torrent Gas Limited Parent Company 1.85 1.51 18.14 33.98 12.47
Torrent Gas Jaipur Private Limited Subsidiary - 2.07 503 0.12 2327
Purchase of Property, plant and ip
Tormrent Gas Limited Parent Company = - 23.10 13.14 -
Sale of Material to
Torrent Gas Limited Parent Cempany 228 - ar 47 5.54 021
Torrent Gas Jaipur Private Limited Subsidiary - - 1.51 0.04 113
Reimbursement of expense to
Torrent Gas Limited Parent Company 7.38 9.69 9.98 10.08 11.64
Transfer of gratuity/leave liability from/{To)
Torrent Gas Limited Parent Company 0.52 - 0.44 3.55 =
| Transfer of Superannuation from/{To}
Torrent Gas Limited Parent Company - - 0.19 - -
Forrent Gas Jaipur Private Limited Subsidiary - - 0.01 - -
Subsidiary of Parent Company
Dholpur CGD Private Limited from March 27, 2025 (Jaint = - . * -
Venture till March 26, 2025)
Interest expense on Intercompany Loan
Torrent Gas Limited Parent Company 104.09 9248 384.32 312.31 31.64
Loan taken (Inter Corporate Deposits)
Torrent Gas Limited Parent Company 320.00 5.50 1,140.02 3.743.00 967.00
Loan taken (Inter Corporate Deposits) repaid by
Torrent Gas Limited (including Loss on extinguishment) Parent Company - - 150.00 - -
Rent and Hire charges
Torrent Gas Limited Parent Company 3.36 3.33 12.35 11.42 B
Subsidiary of Parent Company
Dholpur CGD Private Limited from March 27, 2025 (Joint 0.04 - 0.01 - -
Venture till March 26, 2025)
Lease income -
Torrent Gas Limited Parent Company 0.34 0.18 0.71 0.49 3.30
Loan Commitment Received from
Torrent Gas Limited Parent Company - - 2.000.00 4,000.00 1,000.00

# inciuding Goods and Services Tax, where applicable




Torrent Gas Limited
CIN: U40100GJ2018PLC102554
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Annexure V - Notes to the

Note 45: Related party disclosures {Contd.)

(c} d party - Elimi in the books of Torrent Gas Jaipur Private Limited (Rs. in Million)
Three months Three months
. N . Year Ended March Year Ended Year Ended
Particulars Relationship period ended June | perlod ended June
30, 2026 30, 2025 31,2026 March 31,2025 March 31, 2024
Nature of transactions #
Purchase of Natural Gas from
Torrent Gas Limited Parent Comoany 175.40 87.96] 37982 185.83 34.52
Purchase of Material from
Torrent Gas Limited Parent Company 457 7.74 14.44 3947 126.91
Tarrent Gas Chennai Private Limited Subaidiary of Parent com - - 1.51 004 113
Dholpur CGD Private Limited Subsidiary of Parent comoany 033 2 > - -
Sale of Material To
Dholpur CGD Private Limited Subsidiary of Pasent comoany 282 073 - -
Torrent Gas Limited Parent Company 1.09 1.89 31.48 1.88 1.85
Subsidiary of Parent comoany 207 5.03 0.12 2327
Puchase of Property, plant and equipment I_
Tament Gas Limited Parenl Comparny - - 260 - z
Sale of Property, plant and equipment
Tomen! Gas Limited Parent Company - 35.70 - =
[Reimbursement of expense to
Taorrent Gas Limited Parenl Company 11.92 5.52 2168 34829 6.41
Transfer of Gratuity/Leave Liability From/{To}
Torrent Gas Limited Parent Company 202 - 059 0.55 0.77
Transfer of Superannuation Fro ol
Torrent Gas Chennai Private Limited Subsidiary of Parent company - 0.01 - -
Lease Income
Tomrent Gas Limited Parent Company 0.04 0.05 0.17 - -
Rent and Hire Charges
Torrent Gas Limited Parent Company 3,57 4.04 15.94 10.59 2.41
o = Subsidiary of Parent Company from March 27, 2025
CG it | - -
TR O {Joint Verture till March 26, 2025) 072 077 08
Interest expense on Intercompany Loan
|Tormn.t Gas Limited Parent Com - - - 24.54 18.38
Loan taken from [Inter Corporate osits
Toment Gas Limited Parenl Company - - - 80.00 487,50
- - 547 50 3
- - - . 552.00
- - - 1,000.00

Loan Commitment received from
Torrent Gas Limited

# Including Goods and Services Tax, where applicable




Torrent Gas Limited
CIN: U40100GJ2018PLC102554
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Annexure V - Notes to the Restated C F

Note 45: Related party disclosures (Contd.)

(c) Related party transactions - Eliminated transactions in the books of Dholpur CGD Private Limited -Subsidiary from March 27, 2025 (Joint Venture till March 26, 2025)

(Rs. in Million)

Three months | Three months Year ended
|Particuiars Relationship period ended | periodended [ © o ;‘ zeo

June 30, 2026 | June 30, 2025 pJ2026
Mature of Ti ions #
Transfer of Superannuation from/(to)
Torrant Gas Chennai Private Limited Subsidiary of parent company - - "
Loan taken from {Inter Corporate Deposits)
Torrent Gas Limited Parent Company - e 400.00
Optionally convertible loan repaid to
Torrent Gas Limited Parent Company = = 395.00
Sale of Material to
Torrent Gas Limited Parent Company 1.42 - 0.02
Torrent Gas Jaipur Private Limited Subsidiary of parent company 0.33 - =
Interest expense on Inter pany Loan
Torrent Gas Limited Parent company 12,63 5.65 28.47
P of Property, plant and equif
Torrent Gas Limited Parent Company - = 6.40
Purchase of Material from
Torrent Gas Limited Parent company = = 2.09
Torrent Gas Jaipur Private Limited Subsidiary of parent company 2.92 = 0.73
Reimbursement of expense to
Torrent Gas Limited Parent company 1.79 1.88 3.36
Lease Income
Torrent Gas Jaipur Private Limited Subsidiary of parent company 072 0.77 3.04
Torrent Gas Limited Parent company 0.10 0.11 0.40
Torrent Gas Chennal Private Limited Subsidiary of parent company 0.04 - 0.01
Purchase of Gas from
Torrent Gas Limited Parent company 4.31 6.62 12.77
Loan Commitment received from

- - 650.00

Tomrent Gas Limited

Parent company

# Including Goods and Services Tax, where applicable.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Financial

Annexure V - Notes to the c

Note 45: Related party disclosures (Contd.}

(c) Related party balances - Eliminated balances in the books of Torrent Gas Limited

(Rs. in Million)
Particulars Relationship As at June 30, 2026 | As at June 30, 2025 | As at March 31, 2026 | A% ""2"")52'5‘"‘ 3, |Asat 2"")“;:" n,
lBulam:us at the and of the period / year
Balance payable for gratuity/leave liabili
Tarrant Gas Chenna| Frivate Limited Submsidiary - - 3.50 -
] L Subsidiary from March 27, 2025 (Jaint : 0.97 .
Dholpur CGD Private Limited Venture til March 26, 2025) wer i
Torrent Gas Jaipur Private Limited Subsidiary - 148 - 0.55
Balance receivable for gratur
Taorrent Gas Jaipur Private Limited Subsidia = 0.93 2 -
Inter Corporate Loans receivable from
. - iary from March 27, 2025 (Joint & 0 687.00 <
Dholpur CGD Private Limiled Venture bl March 26, 2025) ] 87.00 692.0 p
Torrent Gas Chennai Private Limited Subsidiaty 6.170.00 477427 5850.00 476751 101873
Tarrant Gas Jaipur Private Limited |Subsidiarv - = = = 467 50
|
Emumt roceivabla on Inter corporate [oan
Torront Gas Channai Private Limitad Subsidiary = = = = 24.52
Torrent Gas Jaipur Private Limited Subsidiary - . : = 17.45
Inter Company receivahle
Tarrent Gas Chennai Private Limited Subsidinry 8.03 - 1020 2.01 13.16
o . Subsidiary fram March 27, 2025 (Joint 87 -
Dhalpur CGD Private Limited Venture tl March 26, 2025) 27.08 4013 2365 2
Torrent Gas Jaipur Private Limited Subsidiary 164 20 21881 14140 22368 10
Trade payables
Torrent Gas Chennai Private Limied Subsidinry 039 020 = =
5 s Subsidiary from March 27, 2025 {Joint N .
Dholpur CGD Private Limited Venture tll March 26. 2025) 011 042
Torrent Gas Jaipur Prvate Limited Subsidiary 005 0.05 -
1
Iintercompany payables
Torrent Gas Chennai Private Limited Subsidiary 0.50 - 349 . =
5 - Subsidiary from March 27, 2025 (Joint ' .
Dholpur CGD Private Limited \enture till March 26. 2025) = 035
Torrent Gas Jaipur Privals Limited By - 007 d - 215
Payables an purchase of property, plant and squipment I_
Torrent Gas Chennai Private Limiled Subsidiary 175 - - = 0,03
Tarrent Gas Jaipur Private Limited Subsidiary 072 234 = = -
Trade Receivable
"Torrent Gas Jaipur Private Limited Subsidinry 75.83 9828 1.54 387 279
o A Subsidiary fram March 27, 2025 (Joint ~
Dholpur CGD Private Limited Venture till March 26, 2025) 027 a0 113 7.83
Torrent Gas Chennai Private Limited Subsidiary 15.88 17.13 16.34 1088 77
Loan Commitment given to
Tatront Gas Chennai Private Limited Subsidiary 830,00 1.135.00 1,150.00 1.140.00 33.00
Torrent Gas Jaiour Private Limited | Subsiciary 1,000.00 1.000.00 1.000.00 1.000.00 532.50
a P Subsidiary from March 27, 2025 (Jaint =
Dholpur CGD Private Limited Venture bl March 26, 2025) 308.00 263.00 308.00 263.00
For certain by ing the Company has given assets of Tarrent Gas Chennai Private Limited and Dholpur CGD Private Limited (Subsidiaries) as security. Refer Note 22 for details,
Note:

1) The Company has pledged the assets of Torrent Gas Chennai Private Limited (subsidiary company) for term loan [Refer Note 22]
2) The Company had pledged lhe shares of Torrent Gas Jaipur Private Limited (subsidiary company) for term loan [Refer Note 22].




Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Annexure V - Notes to the R
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Note 45: Related party disclosures (Contd.)

{c) Related party balances - Eliminated balances in the bocks of Tormrent Gas Jaipur Private Limited

(Rs. in Million)
Particulars Relationshi As at June 30, | As at June 30, | As at March 31,| As at March 31,| As at March 31,
arcy ationship 2026 2025 2026 2025 2024

Balances at the end of the peried / year

| Payables on purchase of property, plant and

equipment

Torrent Gas Limited Parent Company 0.46 11.31 - 218 225
Subsidiary of Parent Company from

Dholpur CGD Private Limited March 27, 2025 (Joint Venture till 0.39 - - - -
March 26, 2025)

Intercompany Payable

Torrent Gas Limited Parent Company 163.73 207.30 141.40 20.18 8.30

Inter Corporate loan Payable to

Torrent Gas Limited Parent Company - - = = 467.50

Interest payable on Inter corporate loan

Torrent Gas Limited Parent Company - - = = 17.45

Balance receivable for gratuity/leave liability

Torrent Gas Limited Parent Company - 1.48 - 0.55 -
Subsidiary of Parent Company from

Dholpur CGD Private Limited March 27, 2025 (Joint Venture till - - - 0.05 -
March 26, 2025)

Balance payable for gratuity/leave liability

Torrent Gas Limited Parent Company - 0.93 - = -

Trade Payables

Torrent Gas Limited Parent Company 7583 98.28 1.54 3.97 279
Subsidiary of Parent Company from

Dholpur CGD Private Limited March 27, 2025 (Joint Venture till 0.84 0.90 - - -
March 26, 2025)

Trade Receivable

Torrent Gas Limited Parent Company 0.05 0.05 - = -

Intercompany Receivables

Tarrent Gas Chennai Private Limited Subsidiary of Parent Company - - - - 3.50

Torrent Gas Limited Parent Company 0.72 241 i - 215
Subsidiary of Parent Company from

Dholpur CGD Private Limited March 27, 2025 (Joint Venture till - - 0.05 - -
March 26, 2025)

Loan Commitment received from

Torrent Gas Limited Farent Company 1,000.00 1,000.C0 1.000.00 1,000.00 532 50
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554

Inf

Annexure V - Notes to the < i Fil

Note 45: Related party disclosures (Contd.)

() Related party bal - Elimi in the boaks of Torrent Gas Chennai Private Limited
{Rs. in Million)
- " = As at June 30, | As at June 30, As at March As at March As at March 31,
paticiiars Relationship 2026 2025 31,2026 31,2025 2024
Balances at the end of the period / vear
Parenl Company 6,170.00 477427 5.850.00 4,787.51 1,019.73
Ilnterest pavable on Inter corporate loan
Tarrent Gas Limiled Parent Company - - - 24,52
Trade Pavable
Toment Gas Limited Parent Company 19.88} 17.13 16 34 10.99 377
Subsidiary of Parent
. - Company from March 27, .
DhiolponCeDiRraebmiic 2025 (Joint Venture il March : = 3
26, 2025) 0.05
Intercompany Payable
‘Torren[ Gas Limited Parent Comoany 7.38 - 10.20 - 11.64
Trade Receivable
Torent Gas Limited [Parent Company 039 020 - - -
|
Balanee receivable for gratuitylleave liability (Net i_
Toment Gas Limiled Parent Company - - - 3.50 -
Payables on purchase of property, plant and equipment
Torrent Gas Limited Parent Company 065 - 201 1.52
Tarrent Gas Jaipur Private Limiled Subsidiary of parent company - . D 3.50
Inter y Receivables
Torren! Gas Limiled {Paren! Company 228 - 5.49 B 0.03
Loan Commitment received From }_
Torrent Gas Limiled Parenl Company 830.00 1.135.00 1,150.00 1.140.00 33.00
|




Torrent Gas Limited
CIN: U40100GJ2013PLC102554
Annexure V - Notes to the Restated C

lidated Fi

Note 45: Related party disclosures (Contd.)

ial Information

(c) Related party balances - Eliminated balances in the books of Dholpur CGD Private Limited

(Rs. in Million)

As at June 30,

As at June 30,

As at March 31,

As at March 31,

Particulars Relationship 2026 2025 2026 2025
Balances at the end of the period / year

Balance payable for gratuity/leave liability

Tormrent Gas Jsipur Private Limited Subsidiary of parent company - = = 0.05
Inter corporate loan Payable to

Torrent Gas Limited Parent Company. £82.00 6687.00 682.00 B87.00
Balance receivable for gratuity/leave liability

Tarrent Gas Limited Parent Company - 0.97 - 0.97
Intercompany R bl

Tarrent Gas Limited* Parent Company - 0.00 0.35 -
Torrent Gas Jaipur Private Limited I Subsidiary of parent company 0.39 = = -
Intercompany Payable

Torrent Gas Limited Parent Company 27 08 4913 2365 2.87
Trade Payables

Torrent Gas Limited Parent Company 027 14.58 1.13 7.83
Trade Recievables

Tarrent Gas Limited Parent Company 0.11 0.12 - -
Torrent Gas Jaipur Private Limited Subsidiary of parent company 0.84 0.90 - -
Torrent Gas Chennai Private Limited Subsidiary of parent company 0.08 - - -
Payable for Property, plant and equipment

Torrent Gas Limited Parent Company - - 0.01 -
Torrent Gas Jaipur Private Limited | Subsidiary of parent company - - 0.05 -
Loan Commi r d from

Torrent Gas Limited Parent Company 308.00 263.00 308.00 263.00
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Tarrent Gas Limited
CiN: U40100GJ2018PLCT02554

Annexure V - Notes to the R d C fid

d Financial Inf

Note 46: Financial instruments and risk review

(a) Capital management
The Group manages its capital structure in a manner to ensure that it will be able to continue as a going concern while optimising the return to through the appropriale debt and equity balance,
The Group’s capital structure is by equity ising issued capital, retained earnings and olher reserves as detailed in note 20 and 21) and debt (borrowings as detailed in nole 22 and 23),
The Group's management reviews the capital structure of the Group on an annual basis. As part of lhis review, the management considers the cost of capital and the risks associated with each class of capital.

Gearing ratio
The gearing ralio at end of the reporting period is as follows

(Rs. in Million)
AsatJune 30, AsatJune 30, AsatMarch31, AsatMarch31, AsatMarch 31,
2026 2025 2025 2024
Debt® 35,936.03 31,963.05 35,874.91 30,474 80 28,790.94
Talal equity 2363268 20.182.78 21,90087 2128814 19434 79
Debt to equity ratio 1.52 1,58 1.54 1.43 1.48

AAfer considering unamortised cost of Rs. 243 67 Million as at June 30, 2026 (June 30, 2025 - Rs. 201.56 Million, March 31, 2026 - Rs. 246.01 Million, March 31, 2025 - Rs, 186,77 Million and March 31, 2024 - Rs. 143.33 Million).

Noles :
1 Debtis defined as all long term debt outstanding (including unamortised cost) + short term debt outstanding + lease liability

2 Total equity is defined as Equity share capital + all reserve + deferred tax liabilities — defered tax assets — other intangible assets- Goodwill

Loan Covenants

Under the terms of the major y Is required to comply with the following financial covenants at the end of each annual reporting periad:

facilities, the Comp

For loans from bank taken by Torment Gas Limited:

- Debt service coverage ralio should not be below 1.10 Times

- Fixed asset coverage ratio should not be below 1.25 Times

- Interest Coverage Ralio should not be below 1.75 Times

- Net Debt to Adjusted Tangible Net Worth should not exceed 3 times,
-Total Liabilities to Net Warth ratio should not exceed 3.5 times

The Company has with these as at year ended March 31, 2026, March 31, 2025 and March 31, 2024.

The Company is nat required to comply loan covenants as at June 30, 2026 and June 30, 2025 or till next tested as at lhe March 31, 2027,

There are no indications that Company would have difficulties complying with the covenants when they will be next tested as at the March 31, 2027,
Furlher, none of the other entities in group are required to comply loan covenants for any reporting period.

{b) Categories of financial instruments {Rs. in Million)
As at June 30, 2026 As at June 30, 2025
FVTPL FVTOCI Amortised cost FVTPL FVTOCI Amortised cost
Financial assets
Cash and cash equivalents - - 371.92 - . 404.53
Bank balance other than cash and cash - - 507.15 - . BE6
Trade receivables - - 4,205.31 . 2,939.62
Loans - - - - -
Other financial assets - - 320.50 - - 110,50
Investment in mutual funds 2,176.52 - - 530.31 - -
Olher investments = 283.00 - - 20424 -
2,176.52 283.00 5,404.88 530.01 204.24 3,463.31
Financial liabilities
Borrowings* - - 33,165.09 - - 29,801.53
Trade payables - - 3,308.52 - - 2,977.64
Other financial liabilities - - 324044 - - 240572
- - 39.714.05 - - 35.184.39
As at March 31, 2026 As at March 31, 2025 As at March 31, 2024
FVTPL FVTOC| Amoartised cost FVTPL FVTOCI Amortised cost FVTPL FVTOCI Amortised cost
Financial assels
Cash and cash equivalents - - 1,255.88 - - 28420 - - 21485
Bank balance other than cash and cash - - 507.28 - - 33040 - ] 84374
Trade receivables - - 3,015.56 - - 2,755.97 - - 2,265.91
Loans - - - - - - - - 689.47
Olher financial assets - - 288.39 - - 111.19 - < 189.23
Investment in mutual funds 41216 - - 177.25 - - 7.51 ] -
Other investments - 283.00 - - 154.84 - - 126.51 -
412.16 283.00 5,067.11 177.25 154.84 3,481.76 751 126.51 4,203.20
Financial liabilities
Barrowings* - 33,44369 - - 28,267.30 - - 26,405.47
Trade payables = - 3,104.47 - - 2,728 90 - - 2,304.03
Other financial liabilities - - 277335 = - 2.323.73 - 2.
= - 39.321.51 - - 33.319.93 - - 30,

Apfter considering unamortised cost of Rs. 243,67 Million as at June 30, 2026 (June 30, 2025 - Rs, 201.56 Million, March 31, 2026 - Rs,

(c) Fair value measurement

The fair value hierarchy is based on inputs to valualion techniques that are used to measure fair value that are either observable or unobservable and consists of the
following three levels:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value is directly or indil y
Level 3: Valualion techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
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Annexure V - Notes to the R [«

Note 46: Financial instruments and risk review (Contd.)

The finance department of the Group includes a team that performs Lhe valuations of financial assets and liabilities required for financial reporting purposes, including level 3 fair values.
The following table summarises financial assets and liabilities (a) recognised and measured at fair value and (b) measured at amortised cost and for which fair values are di i

in the restated

(Rs. in Million)
As at June 30, 2026 As at June 30, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2024
Carrying value Fair value Carrying value Fair value Carrying value Fairvalue Carmying value Fairvalue Canying value Fair value
Financial assets
Measured at amortised Cost
Cash and cash equivalents 371.92 371.92 404.53 404.53 1,255.88 1,255.88 28420 28420 21485 21485
Bank balance other than cash and 507.15 507.15 866 8.66 507.28 507.28 330.40 330.40 843,74 843.74
cash equivalents
Trade receivables 4,205 31 4,205.31 2,938.62 2,939 62 3,015.56 3,015.56 275597 2,755.97 2,26591 2,26591
Loans - - . - - - - - 689.47 689.47
Other financial assels 320.50 320.50 110.50 110.50 288 39 288.39 111.18 111.18 189.23 189.23
5,404.86 5,404.38 3,463.31 3,463.31 5,067.11 5,067.11 3,481.76 3,481.76 4,203.20 4,203.20
Measured at fair value through
Profit and Lass (FVTPL)
Investment in mutual funds 2,176.52 2,176 52 530.31 53031 412,16 412.16 17725 17725 7.51 7.51
Maeasurad at fair value through
other comprehensive invome
(FVTOCI)
Other i 283.00 283.00 20424 204,24 283.00 283.00 154.84 154 84 126.51 126.51
2,459.52 2,459.52 734.55 734.55 695.16 695.16 332.09 332.09 134,02 134.02
Financial liabilities
Measured at amortised Cost
Barrowings” 33,165.09 33,165.08 29,801,853 29,801.53 33,443.69 33,443.69 28,267.30 28,267.30 26,405.47 26,405.47
Trade payables 3,308.52 3,308.52 2,977.64 2,977.64 3,104.47 3,104.47 2,728.90 2,728 90 2,304.03 2,304.03
Other financial liabilities 3.240.44 324044 240572 2,405.72 2773.35 2773.35 2323.73 232373 2268.57 228857
39,714.05 39,714.05 35,184.89 35,184.89 39,321.51 39,321.51 33,319.93 33,319.93 30,978.07 30,978.07

*After considering unamortised cost of Rs. 243 67 Million as at June 30, 2026 (June 30, 2025 - Rs. 201.56 Million, March 31, 2026 - Rs. 246.01 Million, March 31, 2025 - Rs. 166.77 Million and March 31, 2024 - Rs. 143 33 Million).

the fair value b

Carrying amounts of current financial assets and liabilities as at the end of the each period / year p
financial assets and liabilities subsequently measured at amortised cost is not assessed as significant in each of the year presented.

Valuation processes

of their current nature. Difference between carrying amounts and fair values of other non-current

The following table summarises financial assels and liabilities measured at fair value on a recurting basis and financial assets and liabilities that are not measured at fair value on a recurring basis (but fair value disclosures are required) :

Financial assets at fair value

(Rs. in Million)
As at June 30, As at June 30, Asat As at As at
2026 2025 March 31,2026 March 31,2025 March 31, 2024
Investment in mutual funds measured at FVTPL 2,176.52 530.31 412,16 17725 751
I in Equity | 283.00 204.24 283.00 154 84 126.51
at FVTOC!
245552 734,55 89516 332.09 134,02

Note: Description of Significant vable inputs to

June 30, 2026

The significant unobservable inputs used in lhe fair value measurement categorised within Level 3 of the fair value hierarchy together with a quantitative sensitivity

analysis as at "June 30, 2026 are as shown below.

Valuation Significant Weighted
hni vable A ge Cost of

inputs Capital

{WACC)
in Equity | at FVTOCI Income approach Weighted

(DCF Method)  Average Cost of

Capital 2982%

(WACC)

June 30, 2025

y of the inputs to fair

value

1% Increase would result in
decrease in fair volue by Rs. 9.50
Million as of Juna 30, 2026.

The significant unobservable inputs used in the fair value measurement categorised within Level 3 of Lhe Fair value hierarchy together with a quantitative sensitivity

analysis as at 'June 30, 2025 are as shown below.

Valuation Significant Weighted
i vable ge Cost of
inputs Capital
{WACC)
in Equity | at FVTOCI Income approach Weighted 30.46%
(DCF Method)  Average Cost of
Capital
(WACC)
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Sensitivity of the inputs to fair
value

1% increase would resultin
decrease in fair value by Rs. 6.71
Million as of June 30, 2025.

Fair value
hierarchy

Level 1

Level 3

Valuation technique(s) and key
input(s)

Quoted bid prices in an active
market

Refer note below
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Note 48: Financial instruments and risk review (Contd.)
March 31, 2026

The significant unobservable inputs used in the fair value measurement categorised within Level 3 of the fair value hierarchy together with a quantitative sensitivity
analysis as at March 31, 2026 are as shown below.

Valuation Significant Weighted
Techni vable ge Cost of Sensitivity of the inputs to fair
inputs Capital value
(WACC)
inung Equity d at FVTOCI Income approach Weighted 1% increase would resultin
(DCF Method)  Average Cost of 29 82% decrease in fair value by Rs. 9.50
Capital Million as of March 31, 2026
(WACC)

March 31, 2025
The significant unobservabie inputs used in Lhe fair value measurement categorised within Level 3 of the fair value hierarchy together with a quantitative sensitivity
analysis as at March 31, 2025 are as shown below.

Valuation Significant Weighted
T i vable ge Costof  Sensitivity of the inputs to [air
inputs Capital vailue
(WACC)
in ung Equity at FVTOC! Income approach Weighted 1% increase would resultin
(DCF Methad)  Average Cost of 20.50% decrease in fair value by Rs. 5.10
Capital Million as of March 31, 2025,
(WACC)

March 31, 2024
The significant unobservable inputs used in Lhe fair value measurement categorised within Level 3 of the fair value hierarchy together with a quantitative sensitivity
analysis as at March 31, 2024 are as shown below.

Valuation Significant Weighted
hni bservable A ge Costof & ity of the inputs to fair
inputs Capital value
{WACC)
in d Equity | d at FVTOCI Income approach Weighted 1% increase wouid resultin
(DCF Method)  Average Cost of decrease in fair value by Rs. 4.90
Capital 25.86% Million as of March 31, 2024.
(WACC)

Carrying amounts of current financial assets and liabilities as at the end of the each period / year presented approximale the fair value because of their current nature. Difference between carrying amounts and fair values of other non-current
financial assels and liabiliies subsequently measured at amortised cost is not assessed as significant in each of the period / year presented.

{d) Fi ial risk
The Group's principal financial liabilities, comprise of barrowings, trade and other payables, The main purpose of these financial liabilities is to finance the Group's operations, and projects capital expenditure. The Group's principal financial
assels include investments, trade receivables and cash and cash equivalents

The Group's activities expose it to a variely of financial risks viz credit risk, liquidity risk, Interest rate risk. The Group's primary focus is to foresee the unpredictability of financial markets and seek to minimize polential adverse effects on its
financial performance, The Group's senior the of these risks. It advises on financial risks and the appropriate financial risk governance framework for the Group.

Interest rate risk
All of the Group's borrowings are on a floating rale of interest. The Group has exposure to interest rate risk, arising principally from movements in the Treasury Bill Rate / Marginal Cost of Funds based Lending Rate (MCLR)/ Repo Rale,

The lollowing table provides a break-up of the Group's floating rale borrowings:

{Rs. in Million)

As at June 30, AsatJune 30, AsatMarch 31, AsatMarch31, AsatMarch 31,

2026 2025 2026 2025 2024
Floating rate borrowings” 33.1685.00 20.801.53 33443289 2826730 2640547
33,165.09 29,801.53 33, 68 28,267.30 2540547

AAfter considering unamortised cost of Rs. 243 67 Million as at June 30, 2026 (June 30, 2025 - Rs. 201.56 Million, March 31, 2026 - Rs. 246.01 Million, March 31, 2025 - Rs. 186.77 Million and March 31, 2024 - Rs. 143.33 Million).

Interest rate risk sensitivity:
The below mentioned sensitivity analysis is based on the expasure La interest rates for floaling rate barrawings. For this it is assumed that the amount of the floating rate liability outslanding at the end of the reporting period was outstanding for

the whole year. If interest rates had been 50 basis points higher or lower, other vari being held ing is the impact on profit before tax.
{Rs. in Million)
As at June 30,  As at June 30, As at As at As at
2026 2025 March 31,2026 March 31,2025 March 31, 2024
Impact on profit before tax - increase in 50 basis paints (165.83) (149.01) (167 22) (141.34) {132,03)
Impact on profit before tax - decrease in 50 basis points 165.83 149.01 167.22 14134 132.03
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Note 46: Financial instruments and risk review (Contd.)

Commadity price risk
The Group is in tha busi of di
Company’s own pricing machanism. Accordingly, while natural gas prices may vary, the Compan:

of natural gas to industrial, commercial, domestic, and transport sector C price exp arising from fluctuations in natural gas prices is managed through the
y has the flexibility to adjust consumer prices, and therefore such commadity price exposure is not expected to have a material financial impact

rate in certain natural gas procurement cantracts, where prices are denominated in USD but invoiced in INR. The aclual rupee cost of such purchases is substantially
and hence foreign exchange exposuts is also not likely to have a material financial impact on the Group.

The Graup also has indirect to USD/INR
from through pricing adj

Credit risk - Trade Receivable

Credit risk is the risk of financial loss to the Group, if a custormner or counterparty to a financial i fails to meet its | obligati and anses ipally from lhe Group's from and from d with banks
and olher financial instruments. Trade receivables are derived from revenue eamed from customers. Credit risk for trad2 receivable is managed by tha Group through credit appravais, establishing credit limits and periodic monitoring of the

creditworthiness of its custamers to which lhe Group grants credit terms in the normal course of business.Credit receivables are are also secured through deposits given by the customers,

The Group usés the Expecled Credit Loss (ECL) madel an CNG and PNG customers to assess the impairment loss in respect of its financinl assets. As per ECL simplified approach, thie Grou

credit loss

for trade

The p

financial

p uses a pi

matrix to
ical loss

ageing of trade

matrix takes into account a

credit

of Group's

adjustment based on forward looking information. The Group defines default as an event when there is no reasonable expectation of recovery.

of ing from

mainly

Lhe Group's hi:

wherein the credit period provided to such consumers is less than 30 days. Based on the historical trend the same is collected well wilhin the credit pericd. Considering the

nature of the business and past lrends, the expected credit loss is not significant. Loss allowance as at June 30, 2026, June 30, 2025, March 31, 2026, March 31, 2025 and March 31, 2024 was determined as follows for trade recsivables under

the simplified approach:

The age of receivables and provision matrix at Lhe end of the reporting period is as follows.

{Rs. in Million)
Not Due/ <] ing far following period irom dus date
As at June 30, 2026 unbilled Less than 6 6 months -1 e 2.3 years More than 3 | Total
months year ve ye Years
Gross camrying amount - trade 2,851.72 1,38.23 18.41 27.03 2352 13.41 4,273.32
receivables
Expected Credit Loss rate -CNG &
CBG
te
Expected credit losses rate - PNG - ReiRrpeiiiBSiow
Commercial & Industrial
e R R S AN 10.87% 3332% 63.55% 100.00% 100.00% 100.00%
Domestic
Expected credit losses— on rade 68.01
receivables- PNG Domestics
I | I |
Net Carrying amount of trade 4,205.31
Not Due/ ding for fallowing period fram due date
As at June 30, 2025 unbilled Less than & 6 months -1 12 23 More than 3 Total
months year -2 years -3 years Years
rossicamyinaemounttrade 1,733.38 112877 8.70 146 116.45 131 2,988.07
receivables
Expected Credit Loss rate -CNG &
CBG
Ref L I
Expecled credit losses rate — PNG - CED
‘Commartcial & Industrial
Expected credit losses rate — PNG -
Domestic 7.71% 32.79% 53.27%} 100.00% 100.00% 100 00%
Expected credit losses— on rade 48 45
receivables- PNG Domestics
I ] I I
Net Carrying amount of trade
receivables 2,939.62
Not Due/ =] ding for following period from due date
As at March 31, 2026 R Less than 6 6 months -1 More than 3 Total
unbilled months year 1-2 years 2-3 years Yaars
Gross carrying amount - trade
beceivables 1,947.72 1,036.07 21.05 35.10 2646 10.92 3,076.32
Expected Credit Loss rate -CNG &
c8G
'Expectad credit losses rate — PNG - Rafarrslnt.Rélow
Commercial & Industrial
Expected credt losses rate — PNG - o
Domestic 20.10% 20.10% 66 38% 77.14% 77.14% 77.14%
Expected credit losses— on trade 60.76
raceivables- PNG Dameslics
I I I I
Net Carrying amount of trade
receivables 3,015.58
Not Due/ Dulllnnding for following period from due date
As at March 31, 2025 unbilled Less than 6 6 manths -1 12 23 More than 3 Total
. months year -4 years years Years
Gross carrying amount - trade
recalvables 1,160.81 1,447.60 14.77 61.29 95.80 - 2,780.37
Expected Credit Loss rate -CNG &
CBG
R te 1 Bel
Expected credit losses rate — PNG - LCETI R
Commercial & Industrial
Expected credit [osses rate — PNG - o o y
Domestic 0.01% 001% 3.78% 100.00% 100.00% 100.00%
Expected credit losses— on Irade
vables. PNG D 24.40
I i 1 I
Net Carrying amount of trade
receivables 2,755.97
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Note 486: Financial instruments and risk review {Contd.)

Not Due/ Qutstanding for following period from due date
As at March 31,2024 anbilled Less than 6 6 months -1 1-2 years 2.3 years More than 3 Total
months year Years
R i ks 1,230.88 670.76 69.73 245.00 59.01 - 2,275.47
|Expected Credit Loss rate -CNG &
CBG
Refer note 1 Below
Expected credit losses rate — PNG -
Commercial & Industrial
epectedicredi [OSSSSIRIRSENG 2 0.01 %[ 0 m%[ B 45%| 100.00% 100.00%] 100.00%
Domestic
Expected credit losses— on trade 256
Ireceivables- PNG Domestics g
: ] 1 I I I
Net (.:arrymg amount of trade 2,285.91
Note 1
i mainly ise of ing from wherein the credit period provided to such consumers is less than 30 days. Based an the historical trand the same is collected well within the credit period. Considering the

nature of the business and past lrends, the expected credit loss is not significant.

for impai in respect of trade receivables is as follows:

The in the

(Rs. in Million)
As at June 30, | As at June 30, As at Asat As at
Particulars 2026 2025 March 31, 2026 | March 31, 2025 | March 31, 2024
60.76 24.40 24.40 9.56 -
725 2408 3635 14.80 B.56
Amounts written off/ Reversed - (0.04) - 0.04 -
Balance at the end 68.01 48.45 60.76 24.40 9.56
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Torrent Gas Limited
CiN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 46: Financial Instrument and risk review (Contd.)

Other financial assets/instruments:

The Group is having balances in cash and cash equivalents, term deposits with banks and investment in mutual funds. The Group is having
balances in cash and cash equivalents, term deposits with scheduled banks with high credit rating and hence perceive low credit risk of default. With
respect to investments, the Group limits its exposure to credit risk by investing in Mutual Funds which are overnight/liquid/ultra short term/low
duration/money market schemes which are having low risk depending on their Composite Performance Rankings (CPR) published by CRISIL. The
Group's investment policy lays down guidelines with respect to exposure per counterparty, rating, processes in terms of control and continuous
monitoring. The Group therefore considers credit risks on such investments to be negligible.

Liquidity risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are required to be
settled by delivering the cash or another financial asset. The Group manages liquidity risk by maintaining adequate investments, banking facilities

and by continuously monitoring projected / actual cash flows.

The Group continues to rely significantly on financial support from the holding company to fund its operational and capital requirements as and when
required. The Group is also in process of raising addition financing from banks and financial institutions to support their ongoing and future

operations.

Maturities of financial liabilities

The Group's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below. The tables have
been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Group can be required to pay.
The tables include both interest accrued and principal cash flows. The contractual maturity is based on the earliest date on which the Group may be

required to pay.

As at June 30, 2026

(Rs. in Million)
Carrying Value Less than 1year Between 1 5 years and Total
year and 5 years above
Financial liabilities
Borrowings (Incl. Interest) 33,165.09 3,504.29 13,340.53 35,097.79 51,942.61
Lease liabilities 2,770.94 644.55 1,293.27 1,016.74 2,954.56
Trade payables 3,308.52 3,308.52 - - 3,308.52
Other financial liabilities 3,240.44 3,240.44 - - 3,240.44
Total financial liabilities 42,484.99 10,697.80 14,633.80 36,114.53 61,446.13
As at June 30, 2025
(Rs. in Million)
Carrying Value Less than1year Between 1 5 years and Total
year and 5 years above
Financial liabilities
Borrowings (Incl. Interest) 29,801.53 3,622.24 12,5672.19 33,214.56 49,308.99
Lease liabilities 2,161.52 722.53 1,937.82 808.02 3,468.37
Trade payables 2977.64 2,977.64 - - 2,977.64
Other financial liabilities 2,405.72 2,405.72 - - 2,405.72
Total financial liabilities 37,346.41 9,628.13 14,510.01 34,022.58 58,160.72
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As at March 31, 2026

Financial liabilities
Borrowings (Incl. Interest)
Lease liabilities
Trade payables
Other financial liabilities

Total financial liabilities

As at March 31, 2025

Financial liabilities
Borrowings (Incl. Interest)
Lease liabilities
Trade payables
Other financial liabilities

Total financial liabilities

As at March 31, 2024

Financial liabilities
Borrowings (Incl. Interest)
Lease liabilities
Trade payables
Other financial liabilities

Total financial liabilities
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Note 46: Financial Instrument and risk review (Contd.)

(Rs. in Million)
Carrying Value Less than 1 year Between 1 § years and Total
year and 5 years above
33,443.69 3,689.79 13,850.34 34,884.31 52,424.44
2,431.22 687.10 1,421.40 1,721.80 3,830.30
3,104.47 3,104.47 = - 3,104.47
2,773.35 2,773.35 - E 2,773.35
41,752.73 10,254.71 15,271.74 36,606.11 62,132.56
(Rs. in Million)
Carrying Value Less than1year Between 1 5 years and Total
year and 5 years above
28,267.30 3,398.48 11,072.39 35,535.69 50,006.56
2,207.50 699.80 1,146.30 2,703.60 4,549.70
2,728.90 2,728.90 - - 2,728.90
2,323.73 2,323.73 - - 2,323.73
35,527.43 9,150.91 12,218.69 38,239.29 59,608.89
(Rs. in Million)
Carrying Value Less than1year Between 1 § years and Total
year and 5 years above
26,405.47 3,620.90 15,846.11 25,372.99 44,840.00
2,385.47 1,422.90 2,609.55 2,542.83 6,575.28
2,304.03 2,304.03 - - 2,304.03
2,268.57 2,268.57 - - 2,268.57
33,363.54 9,616.40 18,455.66 27,915.82 55,987.88




== kg.nﬁmmmmw‘:!f S

F*3 e =

-t

£005- 3y z..m.__.,\xh.;ﬁ
0€'€ov'6 62°9€6'L ZE'¥8S'L ¥#1°908°L GS'OEL'y ssaiboid ui sosfoid
sieaf sieak ¢-Z sieah z-1 deah
leyol € uey) ailoN } ueyj sso1 sie|nolued
30 pouiad e 10} IO Ul Junowry
(uoljiiN ui “sy) G20Z ‘L€ Yol je sy
0G'25G'8 12108l €0°LSG'L OV L¥E'L 98'258'¢ ssaiboid ul syosloid
sieaf sieak ¢-2 sieah Z-1 deal
leyol € uey) 1oy | ueyj ssa siejnoinJied
Jo pouad e 10} 4|A\D Ul Junowy
(uolIN Ul "sY) 9202 ‘L€ YoJe je sy
08°080°01 96'¥60'C SoZeEY'L 296152 LL'VE0'Y ssaiboid ul sosloid
sieah sieak ¢-7 sieah z-1 Jeoh
|eloL € uey) aio | ueyj ssan sie|nollied
J0 pouiad e 10} dIMD ul Junowy
(uoljjiy i "sy) S20Z ‘0€ aunp je sy
19°LvZ'8 e lv8'L 10°28€"} L9'ESY'L 69°€GS'EC ssaiboud ul syosloid
St sieaf ¢- sieaAh z- =
lejol ¢ ueyj aloN ST <l L ueyj ssa sie|nanded
Jo pouiad e 10} 4IAMD Ul Junowy
(uoljjiN ui "sy) 92z0¢ ‘0€ aunr je sy

(dIMD) ssalaboud ul JJ10opA [edideq 10} anpayoss Bulaby /1 9JON

uoljeULIOU| [BIOURUI] PAJEPIIOSU0D PajR)ISaY Y} 0} SOJON - A 2InXauuy

¥55201071d8102ro00L0vN NIO
pajiwiT] ses) jJualio]



e ﬂmn.mbm:_c_v.
i e

NN
&) s xhsg gy

e et
r.:u_:.__u ._.:_

'$20¢C ‘L€

YoJe\ pue GzZoz ‘LS UoJe ‘9202 ‘LE YD2JBN ‘SZ0Z ‘O€ dunf ‘9z0z ‘OE aunf Je se pjoy uo seale jeolydesboaby/sioslosd ou pey dnois sy

‘ueld jeuibuo sy 0} pasedwod }s00 s}l pasIXa Sey Jo anplano si uonadwos asoym josfoid
ou sI aIay) Jey} pasapisuod si i ‘@ousH -ueid |enuue Buijjos asim eale |[ealydeiboab Jad se siseq BuioBuo uo papuedxs pue pajnoexe
ale syoafoud ay) jle pue uoisuedxa Buiobuo snonuuod o siseq ay} uo pajeinpow ale sueld uonnoaxe Joafold ‘pauueld sI yoMPBU 99D
sy} ‘suonosfosd puewsp Jo sIseq Sy} uQ YJomdU uoinquisip seb |einjeu [ea0] Jo Ao puedxa Jo ajesado ‘ping ‘Ael 0] (GYONJ) pleog
fiojeinBay seo [einjeN pue wns|osldd WO} UOljeZLOYINe JO SISeq 9y} UO Sieak GZ Joj seale pasuLoyine ul yiomeu qoo Joj pebesiaus
seljioe} ay} uo paseq sjuswsalinbas aininy pue Alddns ‘puewsp Buuspisuod paubisep si 108loid QOO 8yl "SISWOSND J9sSh pus oy}
0} Alddns jo se21nos woyj seb Jo uonngulsip SSAJOAUI YdIym eipu| ut (q9D) uolnguisiq ses) AND Jo ssauisng ayy ul pabebus st dnois ay |

:9)ON
6.°985'6 [ASNYAS) 4 €5°/0.°C CL'8ELT CCEV9'e ssalboid ul sjoalold
el sieah ¢-¢ sieah z-1 A28
|ejol € uey} alop | uey} ssa1 sie|noiued
Jo pouiad e 10} dIMD Ul Juhowy
(uorin Ul "sy)

¥20Z ‘L€ Yd4e je sy

(‘P3u09) (dIMD) ssaiboid ul y1op epde) oy ainpayss Buleby :/p 9joN

uoljewuoju| [eloueul pajepljosuo?) paje}say ayj 0} SAJON - A dJnXauuy

¥55201L071d

8102ro00i0¥N NIO
pajiwi] ses) jJuslio|



2
~y
-
%

\
%,

= peaepaiy
\‘l}ll

k\v«aaamz__zwmnws Ny,

®

£005- vy MV
2V pagayaey) 252

it o

10886 L€'l Sy oLl 'L 0.9 LL82L°) 98°029°L [4:x413
= = - = = = = - pastedw }Ipaio -
= e = = E - - - )S1 JIPaI0 Ul 9SEAIOUI JUBDIHIUDIS 8ABY UDIUM -
- = = = = - - - PoOOD palepIsuco -
S3|qeAladal apeJ] pandsiqg
= = = = - = - - pasiedw JIpao -
= = = - - - - - )SU JIP2I0 Ul 9SESJOU] JUBdUDIS aABY YoIym -
10'886'C LE'L Sy oLl o'l 0.9 208211 98°029') [A°K41" poob paJapisuod -
S9|qeAie29l apel] pajndsipun
{01 sieak ¢ ueus aion sieak g-g sieak z-1 L- mﬂﬂﬂ& 9 9 Mw_.u_—“ow“hm._ anp joN pajiiqun sie|noiped
juawied jo ejep onp wod} spoliad buimo|jo} Joy Buipueysing
(uoijin Ul sy) §20T ‘0€ aunr je sy
zeeLTY Lwel [A* R4 €0°/2 L¥'81 €2'6EE°L (4: 117 ¥4 06°6€L
- = - - - - - - palieduw }Ipaid -
- - - - - - - - )sU JIpalo ul asealou) Juedlubis aney yoiym -
- B - - - - - - poob palapisuod -
sa|gqeAlosal apei] payndsiqg
= - - - - - - - paJiedull Jpalo -
= - - - - - - - %S )IPaID Ul 9SBa10UI JUBDIUDIS SABY UDIUM -
CEELT'Y Lr'El [A R %4 £0°2¢ 17’8l €T 6EE’L c8'LLLT 06'6E) poOD paIapISuod -
S$3|qeAladal dpel] pajndsipun
sieak ¢ uey} aIol Jeak syuow
{301 sieak ¢-z sieak z-| ] - syjuow 9 9 uey) ssa .w:v JON paifilqun slejnoijed
juawAed jo ajep enp woJ} spoliad Buimo||o} 10} Buipuesing
(uoniy ul "sy)

9Z0Z ‘0¢ aunr je sy

a|geAIaday apel] 1o} anpayosg Buisby :gy sjoN

uOIjEWIO| j_IDUBUI] PAIEPIIOSUCS Paje)say 3y} 0} SAJON - A dINXauuy

$S5201L01d81L02ro0010¥N NIO
pajiwi] Seo) jJuasio]




\\.mmnnquxqfx.

RS

=
p NN
-

LR

s, 1
2 L005-yyw NId
é 035 —.\l.r. oi.ﬁ_lr.ﬂ_w.wﬂ.cé

= P

L£°08°2 2 06°56 62°19 Lyl 09°2b¥'L 81°ZL0°L £9'88
= = - = - - - = pasiedw JIpaJo -
= = = = = - - - S JIPa1d Ul SSE3IOU] JUEDIHUDIS 9ABY YdIyM -
- = = = = = = - poob palapIsuod -
S3|qeAladal apel] payndsiqg
= = = = - - - - paJiedw ypaid -
- - - - - - - - SU JIpaI0 Ul asealdul Jueoiubis aAey yoiym -
2£°08L°C = 06'G6 6219 Ll 09°vv'| 8120 £9'88 poob palapisuod -
so|qeAladal aped] pajndsipun

sieak ¢ ueyj alop sieak £ Jeah syjuow
|01 £-C sieah z-1 L - syjuow g 9 uey) ssa 8np JON psipqun sie|naied
juawied jo ejep anp wouy sporad Buimo||o} Joj BuipuesINO
{uor u1 "sy) S20Z ‘L€ YoIe je sy
2€'920' 26°01 9p'9C 0L'se S0°Le L0'S€0°} 19°008°L LL'ivl
- - - - - - - - paJliedw ypailo -
- B - - - - - - )SI JIPaJo Ul 9SeaIdu| JUBDIUBIS aABY LoIyMm -
- - - - - - - - poob paJapIsuod -
so|qeAladaa aped] pajndsiqg
= - - - - - - - paliedw ypalo -
- - - - - - - - }SU JIPaID Ul asealdul Jueoubis aney Yoym -
2€'9.0'¢ 2601 9’92 01°'6¢ S0'lC 20°G€0°L 19°008°L LLip) poob paispisuoa -
sojqeAladal apes] pandsipun
sieah ¢ uey) aiop s1eof o £ 7 1eal syjuow
[0 €T SieaA g-} | - Syjuow g 9 uey; sso anp JoN pajiqun siejnonued
juawAied jo ajep anp woly spoliad Buimo||oy 10) BulpuelsINg
(uon ui "sy)

9Z0Z ‘L€ YdJel je sy

(‘Pau0D) ajqeaisasy speu] 1oy ainpayss Buiaby gy ajoN

uojjewIojU| |eIdUBULY PalePlOSUOY PIJe)SaY dy) O} SAJON - A 2JNXauUUY

¥SS201L071d8102ro00L0vN :NID
pajiwi Seo) JusLo]




\

A
\WM/,_._aoom.o<< LM

P T

e ———
~OSNINYS

e

5.Cw

ZiL
potanry) S

LEZLg ?.Mt..u__

.f.‘//

3

R
-

o

=
”

-

ay)

)

L¥'Sie'T = 10°6S 60°512 £2'69 9.°0.9 £9°091°L SZ'0L 1830 L
g - - = B - - - pasiedu ypao -

- - - - - - - - JSH JIpald Ul 8seaioul Juedyiubis arey yoym -

= = = = = = - - poob paiapisuod -
SajgeAladal apel) payndsiq

= - = = = - - - palnedw ypaio -

= = = = - - - - ¥SH }IpaIo ui asealoul JuedHiubiS aAey yoiym -
L¥'S12'C = 10’65 60°6¥Z £1'69 92°0.9 €9'091'}L S2°0. poob paJapisuoa -
S8jqeAladal aped | pandsipufn

— sieaf ¢ ueyj alop siealg-z sieak z-| Le m.“_auHWE 9 9 ”“”__“M“_m._ anp JoN pajngqun sie|noiged
juawdied jo ajep anp wouy spouad Buimo)jo} 10} wz_u:mamuzo

(uonnw u1 "sy) ¥202 ‘1€ Yyosep je sy

(‘pIuo) ajgeaiasay apeu) Joy a|npayog Buieby :gp ajoN

uonew.oju| [elouBUL] PAJEPHOSUOD PajR}Say A} OF SAJON - A 2INXauuy

¥55201L07d8L0ZIro00L0vN NID
paliwi seo juslio]



a«aa
i N ’

ﬂmnnu Ly Eq. .

\1l.1...|.|||||

*zvﬂmhaeﬁ/z

PR

2
, ‘)
* 4 QDW. vy W mj_lf Nf

Ly'voL's 06°L8 8¢ v 1929 08°86¢ L0.8°'L 0.°982 |ejoL
- = - - - - = S18YI0 -
= - = - = - - asidIajua ||ewS pue oI -

a|qeked apel] payndsiq

S1L'¥68°C 92’8y 19vC 29’y 6L/81 £6'6v8'| 88°GP.L slayjo -

zeole ¥9'€E 1961 G0'L¢ L0 LL 6lvC 28'0v asldIs)ua |lews pue oI -

ajqehed ape.] pajndsipun
sieak
leloL & Uey) SI0N sJeaf g-Z sieak z-1 Jeak | uey) ssa anp joN paqun siejnoiyed
juswied jo ajep anp woiy spolad Buimo)|o} 10} Buipue}sINO

(uonn Ut *sy) 9202 ‘L€ Yol je sy

v9°L16'C 8Y'ElL £9'v8 60°LS v¥'s6C 82°20€'L (AR (44" 1ejoL
- 2 S o = = s18yjo -
- - - - - - - as11diajua ||ewS pue OIOIN -

a|qehed apel] pandsig
8€°28.°C 8l'8 ¥9°05 6C'6C v¥'09¢ Zy862'| L GEL'L SIa3ylQ -
9Z's61 0€'G 66'€E 082 00°'S¢ 98'¢c 1£°68 as|dJa)ua |lews pue ool -
a|qefed apei] pandsipun
leloL T si1eak ¢-Z sieak z-1 Jeak | uey) ssa anp JON pajiqun sie|naiyed
¢ ueyy alop : d
juawAed jo ajep anp woJ} spopsad Buimo)jos 103 Buipuesing
(uon v "sy) G20T ‘0¢ aunr je sy
25°80¢‘E 66'€L L6°6€ ¥S'LS LLCTLL 80°018°L LLPSL L [ejoL
- = = - . S18yjo -
- = - - - - - asldIs)ua ||lewS pue o -
a|qehed apel] pajndsiqg
SSEPL'e 9¢€°0S (4414 10°8€ y0'evL £0°¢08'l 68°180'L slayjo -
1691 £9'¢e SL'LL €561 €1'0€ S0'L 88'CL 8slidIajua |lews pue oI -
a|qeked apel] pajndsipun
1er01 sieak sieaf g-Z sieah z-1 Jeak | ueyj ssa7j anp JoN pajqun sig[noiyed
¢ ueyy aiow ; :
juswAed jo ajep anp wouj spolzad Buimo)joy 1oy Buipuelsing
(uonnw ui sy) 9202 ‘0¢ sunrje sy

a|qefed apel] Jo} 9|npayds Buiaby :6p 9)ON

uonewW.IoU| [eIDUBUIY Pa)EPIJOSUOD PAJRISaY Y] 0] SOJON - A 2InNXauuy
¥55201071d8L0ZrD00L0vN :NID

pajlwi] Seo jJualo




£0v0E‘C 200 344 69°L21 9g'clL §9'Z80°L 06'9L6 lejol
= = = = = = s1ay)Q -
S - N - - - 9S1AID)US ||lewS pue OO -
a|qeied aped] payndsiq
G0'080'C 200 oL'e Sv'68 89'8E| 2€950'1L 8¥'¢6. SN0 -
86°'¢€ce = 1€ ¥2'8¢ 89'¢€E £€°9¢ Zr'vel as|dIa}ua ||BWS pue 01 -
a|qefey apes] payndsipun
sieal
lejoL ¢ uey; 10 siedk ¢-Z sieaf z-| Jeak | ueyy sso anp JON pajjiqun siejnoaiued
juswied jo ajep anp woiy spoiiad Buimoljoy 1oy Buipueising
{uon u1 "sy) $20Z ‘L€ Udiep je sy
06'82.°C €6’V [A¥ 1) 8129 68°G0L ¥0°L0S°L v1'1LS6 1ejol
- - = = = = = Si8yio -
- - - - - - - asudiajug ||[ewg pue oI -
s|qeAed apeu] payndsig
08'615°C c9't 6569 B6E'EE 21’82 0e'vey'lL £4°098 s1oyl0 -
01’602 L€l £G°/¢ 6E'6¢C ¢L'l2 v.'cc L¥'06 asudiajua |lewsg pue CI0I -
a|qeded apeu] pajndsipun
SIeah
1ejo1 ¢ uey aop sieak ¢-7 sieak z-1 Jeak | uey) ssa anp JoN pajiiqun sie|nsijped
juawded jo ajep anp woly spoyad Buimo||oj Joj BuipueisiIng
(uol ul "sy) §20Z ‘L€ YyaIey je sy

(‘Puo9) siqehed apeu] 4oy ajnpayog Buiaby 6t 9J0N

uoljeuwlioju| [e1duBUly PSIEPI|OSUOYD PaJe}SaY 3y} 0} SAJON - A 2JNX3UUY

¥55201L071d8102MrD00L0¥N :NID

pajiwi] seo JuaLo)|




= peaepallily

e

Aamz__z.vmhmnﬁ a_@ J/*. \H \

x\e. Sa 3 &
P20 5-0YYV z_ 3
g 0y 3

if”f\_:.u:& ey 35 2%

JeaA alj buunp uoioesuel) ON

Aejoyyaua EML_M___“_“,__ M__._WE Aejayeuaq :._.hn_:_h_s“ m:_b”_ﬂa
. 1o1ysusq 1o1susq arewnin o fyeq Buipung 1°sy Ipuny
Aieolyauaq ajewnin jo sjejaq ayewnin ajewln Aued Buipund jo sjiejeq poAIadal| woly spuny
0 3we| 03 paueo paueo] Jayiny 10 slueN spuny jo LRTERET]

¥ N 3 P | spuny jo ajeq puny § jo1di
Jayuny Junowy junowy jo ayeq
920z ‘L€ Ydiep je sy

pouad ay) Buunp uoioesuel) oN

(uonuw ui “sy) {uonnw Apred
Meioyauaq Aieioijouaq WD ul 'sy) Buipuny
Aieoyysuaq ajewyin jo sjiejaq ajewn|n ajewnlin gjewin o Ayed Buipund jo sjielag Aued Bupuny paAlg2al| woly spuny

o . ; : ; paueo| Jayuny ; ; Jo swepN : d
JO awieN 0} paueoj spuny 40 818Q spuny jo| joidiadal
Jayny Junowy junowy Jo ajeq
G202 '0¢ aunr je sy

pouad oy Bulinp uojoesuel} oN

ol ut °s; uol||! Aued
Kieroyauaq _h E._u__."_“,__wo_._mnm* WM_.“__%:M“ e e A=_ _m_#_“,“ m:__“.._h:u
Aejoyyauaq ajewnyin jo sjiejoq aewnin ajewIn uw_u_uo_.w__%__te fAped Buipund jo spiejag u.w_ mE.uu - 4 paAledal| wouy spuny
Jo aweN 0} paueoj spuny §o e38q spuny jo| jo3idisdas
Jayuny junowy junowy jJo ajeq

9Z0Z ‘0€ aunr je sy

"Sallelolsuaq ajewnyn ayj Jo jleyaq uo ayi| 8y} Jo ‘Ajunoas 'asjuelent Aue apiaoid (q

10 (sauempyausg

ajeunin) Aued Buipung sy} Jo Jeyaq uo Jo Aq JaASOSIBUM JBUUEL AUB U] PalUSPI SaIUS 1o suosiad JaYI0 Ul JSSAUI 10 pus| Ajoaiipul 10 Aoaip (e

Buipuessiapun ay) ynm (Aued Buipund) sanijus ublaioy Buipnjoul

‘leys dnousy syy jeys (asimiayio Jo Bunum Ul papiodal Jaylaym)

‘finua Jo uosiad Aue woy puny Aue psnisdal jou sey dnois) ay} ‘mojaq pajielep se 1daoxg (1)

wnjwaid aJeys pue SpuNj pamo.ioq JO uonesi|iin :0s SIoN

uoljewIOU| [BIJUBULY PA)JEPI|OSUOYD PAJR)SAY BU) 0} SOJON - A aINXauuy
¥55201L071d81L0Zro00L0YN -NID

pajlwi] seo jualio]




L005-oyv N

v.
ffrrr.r M ﬂﬁr/

0y parmae)d 2
!ll.flJllu[\Illl.-l

. N
o%mz_zqm__ws Ny~ P

b “
o
—
o
VA4S

¥

'Sallejolyauaq ajeLwuyn ayj 4o Jeyaq uo 1o o} 8yl ay) Jo Ajunsass 'asjuelent Aue apiaod (q
Jo (saeioysuag sjewnin) dnois sy} 4o Jeysq uo Jo Aq JoAS0sIEYM JauuBW AUE Ul paRuap] SSIIUS JO suosiad Jayjo ul 1S9l JO pua| Ajjoslipu] Jo Apoaup (e

‘lleys Arelpawuiaju) au} Jey) Buipuelsiapun sy} ynm vZ0Z ‘L€ YOJBIN PUE GZ0Z ‘L€ UDIBW '9Z0Z ‘LS YOJBIN Pepue Jeak pue GZ0gZ ‘0E Sunr pue 9zZgz ‘0 sun
papus pouad sy} Buiinp (ssueipawiau)) saniue ubisioy Buipnioul ‘saius Jo suosiad Joyio Aue 0} Spuny pejSaAUl JO PAUEO| JO PAOUBAPE Jou sey dnois) ay (1)

(Paywi ajeaud

SjusWisanu|
: ualo
i BEQSN_MWM%&MHN__% P SIBA (1. ) 9g ye-€202 nBBooEmwa:,Ooﬁ.%w mmcgoh_ 05'19¢ Y2-€202
‘S9leys %6 sploy pajwr sen| @99 Indjoya Kuedwoy Buipjoy cm_uc_ Ajowioy)
JUSLIO] UISIaUM 2INJUsBA JUIor i ; pajwi
SjusW}sanu|
jualo|
fepyouaq (vonnw Ayed
Areioyauaq Em_ocw:wn ajewnn ur ul ‘sy) Buipuny
ol ajewnn : Aed Buipung
Ke1oiyausq ajewnin Jo sjiejaq alewy|n i pasoayl|  PEISeAUL/ O} Aued Buipung jo spiejeq o owen| P2N2931| woyy spuny
Jo aweN \.om uum:mo_ paueoj Jayuny 4 N spuny jo| joidiadsas
JoUMNy JUnowy spuny jo ajeq junowy Jo ajeq
$20Z ‘L€ Udie je sy
Jeak sy Bulinp UCIOESUE]] ON
(uoli ur sy} (ol fyed
Aeloyauaq Aeidyauaq M._M_.H__uwcﬂn fyied Bugpun ui 'sy) Buipuny
Aejoyauaq sjerwnin Jo sjielaq ajewn|n ajewdin ow_mo .W_M uz fMued Buipund jo spejeq ...nv_oE.mu 4 paAledal| wo.y spuny
JO aweN 0} paueoj M - ! o uﬂ 4 ¥ N spuny jo| joidiegal
Jayuny Junowy pun; jo ajeq unowy Jo ajeq

$20T 'LE YoIe e Sy

{(‘PIU0D) wnjwaid aleys pue spunj pamouioq 0 UonesI|in 05 210N

uoyjeluoju| jeloueUl4 PajepI|OSU0) paje)say ayj 0} SAJON - A aJnxsuuy
¥§5201L01d8102ro00L0¥N :NID
pajiwi seo) Juallo]




Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies

This note provides a list of other accounting policies adopted in the preparation of these Restated Consolidated Financial
Information to the extent they have not already been disclosed in the other notes above. These policies have been consistently

applied to all the years presented, uniess otherwise stated.

Property, Plant and Equipment:

Historical cost includes expenditure that is directly attributable to the acquisition of items. Subsequent costs are included in the
asset's carrying amount or recognised as a separate asset, as appropriate only when it is probable that future economic benefits
associated with the item will flow to the Group and the cost of the item can be measured reliably. Subsequent cost relating to
day-to-day servicing of the item are not recognised in the carrying amount of an item of property, plant and equipment; rather
these costs are charged to profit or loss when they are incurred.

Borrowing cost relating to acquisition/construction of property, plant and equipment which take substantial period of time to get
ready for its intended use are also included to the extent they relate to the period till such assets are ready for their intended use.

Expenditure incurred during the period of construction including, all direct and indirect overheads, incidental and related to
construction is carried forward and on completion, the costs are allocated to the respective property, plant and equipment.

Spare parts or stores meeting the definition of Property, Plant and Equipment, either procured along with equipment or
subsequently, are capitalized in the asset's carrying amount or recognized as separate asset, if appropriate. However cost of day
to day servicing is recognized in profit or loss as incurred. Costs of day to day service primarily include costs of labour,
consumables and cost of small spare parts.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in

profit or loss.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Capital work in progress in the course of construction for production, supply or administrative purposes is carried at cost, less
any recognised impairment loss. Cost includes purchase price, taxes and duties, labour cost and other directly attributable costs
incurred upto the date the asset is ready for its intended use. Such property, plant and equipment are classified to the
appropriate categories when completed and ready for intended use.

Refer material accounting policy in note 4.

Intangible Asset Acquired:

Computer software is carried at cost less accumulated amortization and accumulated impairment losses if any. Amortization is
recognised on a straight line basis over its estimated useful life of 3 years. The Estimated useful life and amortization method are
reviewed at the end of each reporting period and the effect of any changes in such estimate is accounted for on prospective

basis.

Cost of intangible assets acquired in business combination is their fair value at the date of acquisition.

Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is disclosed under
“Intangible assets under development”.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from the use or disposal.
Gains or losses arising from the derecognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognised in profit or loss when asset is derecognised.

Impairment of assets:

Property, plant and equipment, Right of use assets and intangible assets are reviewed for impairment losses whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the
amount by which the carrying amount of the assets exceeds its recoverable amount, which is the higher of an asset's fair value
less costs of disposal and value in use. Value in use is the present value of the future cash flows expected to be derived from an
asset or cash-generating unit. An impairment loss is recognised immediately in profit or loss.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units).
Non-financial assets, other than goodwill, if any, that suffered an impairment are reviewed for possible reversal of the impairment
at the end of each reporting period.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)

Cash and Cash Equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, balances with
banks and other short-term highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subiject to an insignificant risk of changes in value, and bank overdrafts, if any.

Inventories
Cost of inventories also include all other costs incurred in bringing the inventories to their present location and condition. Costs of

purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in
the ordinary course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Refer material accounting policy in note 13.
Foreign Currency transactions

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of
monetary assets and liabilities denominated in foreign currencies at year end exchange rates are recognised in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined.

Employee Benefit:

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service are recognised in respect of employees' services up to
the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the Restated Consolidated Statement of Assets and Liabilities.

(ii) Other long-term employee benefit obligations

Liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. These obligations are therefore measured as the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit
credit method. The benefits are discounted using the appropriate market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and changes in
actuarial assumptions are recognised in Restated Consolidated Statement of Profit and Loss.

The obligations are presented as current liabilities in the Restated Consolidated Statement of Assets and Liabilities if the group
does not have an unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when
the actual settlement is expected to occur.

(iif) Post-employment obligations

The Group operates the following post-employment schemes:
(a) defined benefit plans: Gratuity
(b) defined contribution plans: Provident fund, pension fund and employee state insurance scheme.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)

Defined Benefit Plans

The liability or asset recognised in the Restated Consolidated Statement of Assets and Liabilities in respect of gratuity plan is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined
benefit obligation is calculated by an actuary using projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference
to market yields at the end of the reporting period on government bonds that have terms approximately to the terms of the

related obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of the plan assets. This cost is included in the employee benefit expense in the Restated Consolidated Statement of Profit

and Loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset ceiling (if applicable), is
reflected immediately in the Restated Consolidated Statement of Assets and Liabilities with a charge or credit recognised in other
comprehensive income in the period in which they occur and consequently recognised in retained earnings and is not reclassified

to profit or loss.

The defined benefit obligation recognised in the Restated Consolidated Statement of Assets and Liabilities represents the actual
deficit or surplus in the Group's defined benefit plans. Any surplus resuiting from this calculation is limited to the present value of
any economic benefits available in the form of reductions in future contributions to the plans.

Defined contribution plans

Contributions to retirement benefit plans in the form of Provident fund, pension fund, employee state insurance scheme and labor
welfare fund as per regulation are charged as an expense on an accrual basis when employees have rendered the service. The
Group has no further payment obligation once the contributions have been paid.

Taxation

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary

differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The
Group measures its tax balances either based on the most likely amount or the expected value, depending on which method
provides a better prediction of the resolution of the uncertainty.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the Restated Consolidated Financial Information.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax

liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probabie that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities
and where the deferred tax balances relate to the same taxation authority.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle
on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)

Trade and other payable

These amounts represent liabilities for goods and services provided to the Group prior to the end of the financial year/period
which are unpaid. The amounts are unsecured and are usually paid according to the agreed credit period. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at

amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit
or loss over the period of the borrowings using the effective interest method.

Borrowings are removed from the Restated Consolidated Statement of Assets and Liabilities when the obligation specified in the
contract is discharged, cancelled or expired. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at
least 12 months after the reporting period. Where there is a breach of a material provision of a long- term loan arrangement on or
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the
Group does not classify the liability as current, if the lender agrees, after the reporting period and before the approval of the
Restated Consolidated Financial Information for issue, not to demand payment as a consequence of the breach.

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a quaiifying
asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.
Other borrowing costs are expensed in the period in which they are incurred.

Earnings Per Share :

Basic Earnings Per Share (EPS)

Basic earnings per share is calculated by dividing the profit / loss after tax, by the weighted average number of equity shares
outstanding during the financial year.

Diluted Earnings per share (DPS)

Diluted earnings per share is computed by adjusting the figures used in the determination of basic EPS to take into account:

- After tax effect of interest and other financing costs associated with dilutive potential equity shares.
- The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

. Provisions, contingent liabilities and contingent assets:

A provision is recognized when the Group has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).

Contingent Liability

A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the enterprise are disclosed as contingent
liability and nol uch hablllty is not disclosed if the possibility of outflow of resources is remote.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)

Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the entity.

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is probable.

Leases:

As a Lessee:

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present
value of the following lease payments

fixed payments (including in-substance fixed payments), less any lease incentives receivable
amounts expected to be payable by the Group, if any, under residual value guarantees
Lease payments to be made under reasonably certain extension options are also included in the measurement of the !iability.

Lease payments are allocated between principal and finance cost. The finance cost is charged to Restated Consolidated
Statement of Profit or Loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance
of the liability for each period.

Right-of use assets

nght -of-use assets are measured at cost comprising the following:
amount of the initial measurement of lease liability
lease payments made before the commencement date

any initial direct costs
restoration costs

Details about the Group's leasing policy are provided in note 40.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision
maker (CODM).

Financial Instrument:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity. Financial assets and liabilities are recognised when the Group becomes a party to the contractual provisions of
the instrument.

Financial Assets

Classification of financial asset

The Group classifies its financial assets in the following measurement categories:
Those to be measured subsequently at fair value (either through Other comprehensive income, Or through profit or loss), and
Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of cash
flows.

Initial Measurement:

Financial assets are recognized when the Group becomes a party to the contractual provisions of the instrument. At initial
recognition, the Group measures a financial asset (excluding trade receivables which do not contain a significant financing

component) at its fair
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)
Subsequent Measurement
After initial recognition, financial assets are measured at:

fair value (either through Other Comprehensive Income or through Profit and Loss), or
amortized cost

Debt instruments

Debt instruments are subsequently measured at amortized cost, fair value through other comprehensive income (‘FVTOCI) or
fair value through Profit and Loss (‘FVTPL’) till de-recognition on the basis of (i) the entity's business model for managing the
financial assets and (ii) the contractual cash flow characteristics of the financial asset.

Amortised Cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost
and is not part of a hedging relationship is recognised in Restated Consolidated Statement of Profit or Loss when the asset is
derecognised or impaired. Interest income from these financial assets is included in other income using the effective interest rate

method.

Fair value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets' cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVTOCI").
Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognised in Restated Consolidated Statement of Profit and Loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to
profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is included in other income
using the effective interest rate method. Foreign exchange gains and losses are presented in other gains and losses and
impairment expenses in other expenses.

Fair Value through Profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVTOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is
recognised in Restated Consolidated Statement of Profit or Loss and presented net in the Restated Consolidated Statement of
Profit and Loss within other gains/(losses) in the period in which it arises. Interest income from these financial assets is included
in other income.

Impairment of financial assets:
The Group applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following

financial assets:
financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, and bank balance

trade receivables
The impairment methodology applied depends on whether there has been a significant increase in credit risk.

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables which do not contain a
significant financing component.

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)
Derecognition of financial assets
A financial asset is derecognized only when:

the Group has transferred the rights to receive cash flows from the financial asset or
retains the contractual rights to receive the cash flows from the financial asset, but assumes a contractual obligation to pay
the cash flows to one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognized if the Group has not retained control of the financial asset. Where the Group
retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the
financial asset.

Financial Liabilities
Initial recognition and measurement:

Financial liabilities are recognised when the Group becomes a party to the contractual provisions of the instrument. Financial
liabilities are initially measured at its fair value.

Subsequent Measurement

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognized in Restated Consolidated
Statement of Profit and Loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognized in Restated Consolidated Statement of Profit
and Loss. Any gain or loss on derecognition is also recognized in Restated Consolidated Statement of Profit and Loss.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments: Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realize the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Group or the
counterparty.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)
Business combinations and Goodwill:

Business combination — acquisition

Acquisitions of businesses are accounted for using the acquisition method. In determining whether a particular set of activities
and assets is a business, the Group assesses whether the set of assets and activities acquired includes, at a minimum, an input
and substantive process and whether the acquired set has the ability to produce outputs. The consideration transferred in a
business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets
transferred, liabilities incurred to the former owners of the acquiree and the equity interests issued by the Group in exchange for
control of the acquiree.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited
exceptions, measured initially at their fair values at the acquisition date.

Acquisition-related costs are expensed as incurred.

The excess of the

- consideration transferred;

- amount of any non-controlling interest in the acquired entity, and

- acquisition-date fair value of any previous equity Interest in the acquired entity

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less than the fair value of
the net identifiable assets of the business acquired, the difference is recognised in other comprehensive income and
accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the business
combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital reserve.

Goodwill

Goodwill is not amortised but is tested for impairment annually, or more frequently if events or changes in circumstances indicate
that it might be impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the disposal of an

entity include the carrying amount of gooduwill relating to such entity.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-
generating units or groups of cash-generating units that are expected to benefit from the business combination in which the

goodwill arose.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 51: Summary of other accounting policies (Contd.)
Principles of consolidation

Subsidiaries

The Restated Consolidated Financial Information comprise the Restated Consolidated Financial Information of the Company, its
subsidiaries and its joint venture (upto March 26, 2025). Subsidiaries are all entities over which the Group has control. The Group
controls an entity when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the
ability to affect those returns through its power to direct the relevant activities of the entity. Consolidation of an entity begins when
the Group obtains control over the entity and ceases when the Group loses control of the entity. Specifically, income and
expenses of an entity acquired or disposed of during the year are included in the Restated Consolidated Statement of Profit and
Loss from the date the Group gains control or until the date when the Group ceases to control the entity, respectively.

The Group combines the Restated Consolidated Financial information of the Parent and its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Inter Company transactions, balances and unrealised
gains on transactions between group companies are eliminated. Ind AS - 12 “Income Taxes” applies to temporary differences
that arise from the elimination of profits and losses resulting from intragroup transactions.

Restated Consolidated Financial Information are prepared using uniform accounting policies for like transactions and other
events in similar circumstances. If a member of the Group uses accounting policies other than those adopted in the consolidated
Restated Consolidated Financial Information for like transactions and events in similar circumstances, appropriate adjustments
are made to that Group members Restated Consolidated Financial Information in preparing the consolidated Restated
Consolidated Financial Information to ensure conformity with the Group's accounting policies. The Restated Consolidated
Financial Information of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the

Parent.

Joint Venture

A joint venture is a joint arrangement whereby the parties, that have joint control of the arrangement, have rights to the net
assets of the joint arrangement. Joint control is the contractually agreed sharing of control of an arrangement, which exists only
when decisions about the relevant activities require unanimous consent of the parties sharing control.

The results and assets and liabilities of joint ventures are incorporated in the Restated Consolidated Financial Information using
the equity method of accounting, except when the investment, or a portion thereof, is classified as held for sale, in which case it
is accounted for in accordance with Ind AS 105 Non-current Assets Held for Sale and Discontinued Operations. Under the equity
method, an investment in a joint venture is initially recognised in the consolidated Restated Consolidated Statement of Assets
and Liabilities at cost and adjusted thereafter to recognise the Group’s share of the profit or loss and other comprehensive
income of the joint venture. When the Group’s share of losses of a joint venture exceeds the Group’s interest in that joint
venture, the Group discontinues recognising its share of further losses. Additional losses are recognized to the extent that the
Group has incurred legal or constructive obligation or made payment on behalf of the joint venture.
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Torrent Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the Restated Consolidated Financial Information

Note 52: Disclosure pursuant to Ind AS 103 "Business Combinations" pertains to FY 2024-25:

Note 52 and 52 A pertain to Business Combination transaction (JV converted into subsidiary) in FY 2024-2025, no such transaction in three months
period ended June 30, 2026, June 30, 2025 and year ended March 31, 2026 and March 31, 2024.

Acquisition of Dholpur CGD Private Limited (DCPL)

(i) Until March 26, 2025, the Company was holding 49% of the equity share of DCPL, engaged in the business of City Gas Distribution in PNGRB
authorized Geographical Area in Dholpur City, Rajasthan. The Company has further acquired 51% of the equity shares of DCPL from Essel Gas
Company Limited (erstwhile shareholder of DCPL) on March 27, 2025.

(ii) Assets acquired and liabilities recognised as on the date of acquisition are as follows:
(Rs. in Million)

Dholpur CGD Private Limited
Assets
Non-current assets
Property, plant and equipment 683.60
Capital work-in-progress 51.20
Right-of Use assets 8.00
Financial assets 0.65
Other non-current assets 0.01
Non - Current tax assets (net) 0.90
744.36
Current assets

Inventory 0.80
Investments 22.15
Trade receivables 45.81
Cash and cash equivalents 10.64
Bank balances other than cash and cash equivalents 0.59
Other financial assets 0.97
Other current assets 1.40
82.46
Total Assets (A) 826.82

Liabilities

Non-current liabilities
Long Term Borrowings 292.00
Lease liabilities 4.10
Deferred tax liability 8.40
304.50
Current liabilities

Short Term Borrowing 395.00
Lease liabilities 6.00
Trade payables 50.60
Other Financial Liability 20.20
Other current liabilities 419
Short Term Provision 2.10
478.09
Total Liabilities (B) 782.59
Net Assets acquired (A-B) 44.23

(iii) Calculation of Capital Reserve:
Amount (Rs. in Million)

44,23

Fair value of Net Assets Acquired
0.1

Less: Cash consideration

Less: Fair Value of 49% of Equity share already held in DCPL by the Company. (Net asset
acquired * 49%) (Refer note 52A) 21.67
Gain on bargain purchase 22.45

(iv) No identifiable intangible assets were identified in the above transaction.
(v) Considering no material transactions between period end date (March 31, 2025) and date of acquisition (March 27, 2025), consolidation has been

carried out based on balances as at March 31, 2025. The transactions and their impact on the Restated Consolidated Statement of Profit and Loss in
relation to DCPL is not considered material.

(vi) Total Consideration was paid on March 27, 2025.
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Torrent Gas Limited
CIN: U40100GJ2018PL.C102554
Annexure V - Notes to the Restated Consolidated Financial Information
Note 52A: Fair value of Investment in Joint Venture pertains to FY 2024-25:

The acquisition of DCPL falls under a business combination achieved in stages. The Group has remeasured its previously held equity interest in DCPL
at the acquisition-date fair value (refer to note 52) and recognized the resuiting gain in profit or loss.

Amount (Rs. in Million)

Investment in Joint Venture as at March 31, 2024 -
Share of net Profit of joint ventures accounted for using the equity method for Financial Year 6.40
2024-25

Carrying value of Investment in Joint Venture (Refer note 36) 6.40
Less: Fair Value of 49% of Equity share already held in DCPL by the Company. (Fair value of 21.67
Net Assets Acquired * 49%) (Refer note 52)

Gain on remeasurement of previously held equity interest in joint venture (Refer note 29) (15.27)
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Torrant Gas Limited
CIN: U40100GJ2018PLC102554
Annexure V - Notes to the C i d Fil ial Information

Note 54: Reporting of Audit Trail

As per proviso to Rule 3(1) of the Companies (Accounls) Rules, 2014 (as amended) effeclive April 1 2023, which requires for books of account to have the feature of audit trail in the accounting software used by the Group and
its Joint Venture 1o maintain edit log

Financial Year 2025-26

The Group is using SAP S/4 HANA application (SAP) for books of accounts which has GRC access cantrol module for the assignment and monitoring of the access.

Application-level logging has been enabled for financially relevant key tabies with validation of tolerable level of impact on SAP performance. While there is no access available to any user at database level, the audil trail was
also configured 27th May'2024 at entire data base level.

As an inherent limilation of the SAP, changes logged at database level only retains the new values. Further, the Group has implemented CyberArk make Privileged Access Management System (PAM) suite which provides
access based on need and maintains video recording of acivilies carried out by privileged user.

Financial Year 2024-25
The Group and its Joint Venture are using SAP $4 HANA application (SAP) for books of accounts

The Group and its Joint Venture are using GRC application for assigning and monitoring privileged accesses since go-live of SAP system. Further, applicalion [ayer logging is enabled for all changes except changes made using
certain privileged access. SAP does not capture "old value" and "new value" of changes made. This is inherent to SAP functionality and the management is working towards addressing the same with the vendor.

For HANA dalabase, after thorough testing and validation of tolerable impact on performance of SAP, the audit trail at Database level was configured on May 28, 2024 for users performing dialog logen to the database.
However, due to standard database functionality of HANA DB, while changes made are logged in lhe database, it does not capture "old value" and "new value" of changes made. Further, the group has implemented CyberArk
make Privileged Access Managemeni System (PAM) suite which provides access based on need and mainlains video recording of all activities carred out by privileged user. The audit trail has been preserved by the Group as

per the statutory requirements for record retenlion

Financial Year 2023-24
The Group and its Joint Venture are using SAP $4 HANA application (SAP) for books of accounts.

The Group and its Joint Venture are using GRC application for assigning and monitoring privileged accesses since go-live of SAP system. Further, application layer logging is enabled for all changes except changes made using
certain privileged access. SAP does not caplure "old value” and "new value" of changes made. This is inherent o SAP functionalityand the management is working towards addressing the same wilh the vendor.

For HANA database, afier lhorough testing and validation of lolerable impact on performance of SAP, the audit trail at Database level was configured on May 28, 2024 for users performing dialog logon to the database.
However, due to standard dalabase functionality of HANA DB, while changes made are logged in the database, it does nol capture "old value" and "new value" of changes made. Further, the group has implemented CyberArk
make Privileged Access Management System (PAM) suite which provides access based on need and maintains video recording of all activities carried out by privileged user.

Also refer Annexure VI - Part B - Paragraph 1, 2 and 3,

Note 55: Middle East Conflict
The ongaing conflict in the Middle East has resulted in the disruplion of liquefied natural gas shipments through the Strait of Hormuz and suppliers have invoked force majeure clause which would entail diversion of natural gas

to the priority sectors. The Ministry of Petroleum and Natural Gas (‘“MoPNG") issued the Natural Gas (Supply Regulation) Order, 2026 dated March 9, 2026 (the “Order”), for supply and allocation of Natural Gas for the end
consumers.

The Group continues to monitor further developments, clarifications and impiementation of the Order issued by the MoPNG and the Petroleum and Natural Gas Regulatory Board ("PNGRB"} and will assess the consequential
impact on its operations and financial results in future periods

Note 56: Proposed Dividend
The Board of Direclors at its meeting held on May 13, 2026 had recommended a final dividend of 8.50% (Rs. 0.85 per equity share of par value Rs. 10 each) for the financial year ended March 31, 2026 and the same was

approved by the shareholders of Ine Company at the 8th Annual General Meeting on July 21, 2026

Note 57: Events occurring after reporting period

I einlhe R d Consolidated Financial Information.

The Group evaluated subseguent events and determined that there were no events subsequent to the period end requiring di

Note 58: Approval of d C: i F ial Information
The Restated Consolidated Financial Information were approved for issue by the board of directors on August 04, 2026.

Signature to Note 1 to 58

In terms of our report attached

For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directors of

Firm Registration Number: 012754N/N500016 Torrent Gas Limited
—
. £ _}ﬁ"k o
Hirak Patwa inal Sudhirbhai Mehta Manoj Jain
Partner Chaimman and Non-Execulive Director Managing Director
Membership Number: 128390 DIN No: 02685284 DIN No: 07556033
y
-
Maresh Kumar Poddar Hardik Harshatik r Sanghvi
Chief Financial Officer Company Secretary

Membership Number: F7247

Place: Anmedabad Place: Ahmedabad
Date: August 04, 2026 Date: August 04, 2026



Torrent Gas Limited
CIN: U40100GJ2018PLC102554

v of Adje to the Audited Special Purpose Interim Cc idated Financial as at and for the three months period ended June 30, 2026 and June 30,
2025 and Audited C ig Financial as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024
d below are the ji made to the Audited Special Purpose Interim C Financial as at and for the three months period ended June 30, 2026 and June

30, 2025 and Audited Consolidaled Financial Statements as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024 and their impact on equity and the profit / {loss) of the Group:

Part A: Statement of Adjustments to the Audited Special Purpose Interim C: lidated Financial and Audited C
Financial and Audited Ci i Financial with total equity as per Restated

Recunclllallon of tutal equity as per the Audited Special Purpose Interim C:

As at June 30, As at June 30, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2024
2026
A Total qumy as per the Audited Special Purpose Interim 22,003.49 19,620.30 20,722.92 21,074.86 19,683.13
d Financial and Audited
C i d Financial

B. Material restatement adjustments
{i) Audit qualifications - . =
(i} Adjustments due to prior period items/other adjustment - - - - -
(iiyChange in accounting policies -

(iv) Deferred tax impact on adjustments in (i), (ii) and {iii), as . -
applicable

Total impact of adjustments {i+

Total equity as per Restated Consolidated Financial 22,003.49 19,820.30 20,722.92 21,074.86 19,883.13

Information (A+B)

Profit/(loss) after tax as per the Audited Special Purpose Interim C. i Financial and Audited C i Financial with d profit / {loss) after tax as

per Restated Financial Information:

Particular Three months  Three months Far the year ended For the year ended For the year ended
period ended period ended March 31, 2026 March 31, 2025 March 31, 2024

June 30, 2026 June 30, 2025

A. Profiti{loss) after tax as per the Audited Special 1,298.54 556.78 2,808.54 1,350.48 {173.49)

Purpose Interim C i Financial and
Audited C i Financial

B. Material restatement adjustments

(i) Audit qualifications - a
(ii) Adjustments due to prior period items/other adjustment - .
(ii)Change in accounting policies - .
(iv) Deferred tax impact on adjustments in (i), (ii) and (i), as - -
applicable

Total impact of adjustments (i+ )

Reshted profit/ (loss) after tax as per Restated 1,298.54 556.78 2,808.54 1,350.48 (173.49)

Financial ion (A+B)

Note to adjustment:

i) Audit qualifications - There are no audit qualifications in auditar’s report for the three months ended June 30, 2026 and June 30, 2025 and financial years ended March 31, 2026, March 31, 2025 and
March 31, 2024

has been made in the Restated Consolidated Statement of Assets and Uabllmes Restated Consolidated Statement of Profit

ii) Malerial i

and Loss, Restated Consolidated Statemen! of Changes |n Equity and Restated Consalidated Statement of Cash Flows, required, by of the items of income,
expenses, assets, liabilities and cash flows, in order to bring them in line with the policies and ification as per the Audited Special Purpose Interim Consolldated Financial statements for the
three months period ended June 30, 2026 prep: in with It (Divisian 11) of the Act, as amended, requirements of Ind AS 1 - F ion of financial and other

Ind AS princi and the requi of the SEBI ICDR Regulations, 2018, as amended




Torrent Gas Limited

CIN: U40100GJ2018PLC102554
B of Adji to the Audited Special Purpose Interim C i d Financial as at and for the three months period ended June 30, 2026 and June 30,

VI
2025 and Audited C: i Financial as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024

Part B: Non adjusting ltems:

a) Emphasis of Matter not requiring d C idated Financial ion are rep below in respect to the Audited Special Purpose Interim Consolidated
Financial Statements for the three months ended June 30, 2026 and June 30, 2025 and the Audited C Financial for ial years ended March 31, 2026, March 31,
2025 and March 31, 2024;

(i) Emphasis of Matter for the three months Period ended June 30, 2026

We draw altention to Note 2A to the Special Purpose Interim C: i Financial which ibes the Basis of Pr The Spemal Purpose Interim C: i d Financial

dealt with by this report have been prepared in accardance with Ind AS 34 notified under Section 133 of the Act vide the C. ies (Indian A ) Rules, 2015 for the express purpose of

of restated i financial information of the Company, which will be
|nc|uded in the Updated Oraft Red Heming Prospectus - | (*UDRHP-I"), Red Herring Prospectus (‘RHP") and the (“F ) (| y referred lo as the “Offer Documents™), to
be filed by the Company with the Securities and Exchange Board of India ("SEBI"), BSE Limiled ("BSE"), National Stock Exchange ni India Limited ("NSE") and me g of Ci
{('ROC"), as applicable in connection with the Proposed Initial Public Offering of the equity shares of the Company (the “Proposed IPO"). As a result, the Special Purpose Interim Cansolidated Financial

Statements may not be suitable for any other purpose.

The Special Purpose Inlerim C: i d Financial are not the statutory financial statements of the Company, and are not intended to, and do nat, comply with the disclosure provisions
applicable to statutory financial statements prepared under the Act, as those are not considered relevant by the Management and the intended users of the Special Purpose Interim Consolidated Financial
Stalements for the purposes for which those have been prepared.

Our opinion is not modified in respect of this matter.

(ii) Emphasis of Matter for the three months Period ended June 30, 2025
We draw attention to Nate 2A ta the Special Purpose Interim C i Financial which ibes the Basis of F ion. The Special Purpase Interim C i Financial

dealt with by this report have been prepared in accordance with the Basis of Preparation specified in Note 2A to the Special Purpose Interim C Financial for the express purpose of
of restaled i financial i ion of the Company, which will be
mcluded in the Updated Draft Red Herring Prospectus — | ("UDRHP-I"), Red Herring Prospectus ("RHP”) and the P (P ") (hereinafter collectively referred to as the "Offer Documems") to

be filed by the Company with the Securities and Exchange Board of India ("SEBI"), BSE Limited ("BSE"), National Slack Exchange of India Limited (*"NSE") and the Regi of C
("ROC"), as applicable in connection with the Proposed Initial Public Offering of the equity shares of the Company (the "Proposed IPQ"), As a result, the Special Purpose Interim Consolidated Financial

Slatements may not be suitable for any other purpose.

The Special Purpose Interim C i Financial are not the statulory financial stalements of the Company, and are not intended to, and do not, camply with the disclosure provisions
applicable to statutory financial statements prepared under the Act, as those are not considered relevant by the Management and the intended users of the Special Purpose Interim Cansolidated Financial
Statements for the purposes for which those have been prepared.

Qur opinion is not modified in respect of this matter.

C Financial are reproduced below in respect to the Audited Special
ial years ended

b) Auditor's Comments in the Independent Auditor’s Repert not requiring
Purpose Interim C i d Financial for the three months ended June 30, 2026 and June 30, 2025 and the Audited C: i Fmancial for

March 31, 2026, March 31, 2025 and March 31, 2024:

1. Auditor's comments in the Independent Auditor's Report for the financial year ended March 31, 2026 (Consolidated auditor's repart)
Para 13(b): "In our opinion, proper books of account as required by law relating to preparalion of the aforesaid consclidated financial statements have been kept so far as it appears from our examination of
those books except for the malters slated in paragraph 13(h){vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).”

Para 13h(vi): Based on our examination, which included test checks, the Graup has used an ing software for its books of account which has a feature of recording audit trail {edit log)
facility and that has been operaling throughout the year for all relevant transactions recorded in the software, except that the audit trait at application level does not capture changes made to certain
financially relevant tables by certain users with spec:ﬁc access and audit trail at database level does not contain the pre-modified values due to inherent limitation of database. During the course of
perfarming our p except for the of audit lrait not maintained where the question of our commenting does not arise, we did not notice any instance of audit trail feature being
tampered with Further, the audit trail, to the extent maintained in the prior years, has been preserved by the Group as per the statutary requirements for record retention.

2. Auditor's comments in the Independent Auditor's Report for the financial year ended March 31, 2025 {Consolidated auditor's report)

Para 13(b): "In our opinion, proper books of account as required by law relating to p jon of the i d financial have been kept so far as it appears from our examination of
those books except for the matters stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Campanies {Audit and Auditors) Rules, 2014 (as amended)."

Para 13h(vi): "Based on our examination, which included tesl checks, the Group and its joint venture have used an saftware for maintaining its books of account which has a feature of recarding
audit trail (edit log) facility and that has been operating throughout the year for all relevant transactions recorded in the software, except that the audit trail at application level does not ¢capture changes made
to certain financially relevant tables by certain users with specific access and audit trail at database level, enabled from May 27, 2024, does not contain the pre-modified values. Further, during the course of
our audit except for the aforesaid instances, we did not notice any instance of audit trail feature being tampered with or not preserved as per the statutory requirements for record retention.”

3, Auditor's comments in the Independent Auditor's Report for the financial year ended March 31, 2024 {Consolidated auditor’s report}

Para 13(b): "In our opinion, proper books of account as required by law relating to p ion of the i i d financial have been kept so far as it appears from our examination of
those books except for the matters stated in paragraph 13(h){vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)."

Para 13h(vi): “Based on our examination, which included test checks, the Group and its joint venture have used an ing software for its books of account which has a feature of recording
audit trail {edit log) facility and that has been operaling throughout the year for all relevant in the sofh , except that the audit log does not capture changes, if any made using
certain privileged access, Further, during the course of our audit except for the aforesaid instances, we did not nolice any instance of audit trail feature being tampered with.”




Torrent Gas Limited
CIN: U401OOGJ201BPLC1I12554

of to the Audited Special Purpose Interim C: i Financial

2025 and Audlted C i Financial

c) Auditor's Comments in Annexure to Auditor's Report:

as at and for the three months period ended June 30, 2026 and June 30,
as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024

In addition to the audit opinion on the financial statements, the auditors are required lo comment upon the matters included in the Companies (Auditor's Report) Order, 2020 ("the CARO 2020 Order")

issued by the Central
2025 and March 31, 2024 iy Certain
reproduced below:

Financial 2025-26

Torrent Gas Limited (The Company):

of India under sub-section {11) of Section 143 of Companies Act, 2013 on the financial statements as at and for the financial years ended March 31, 2026, March 31,

included in the report as per the CARO 2020 Order, which do not require any adj in the

Financial are

Clause (i) {c) The title deeds of all the immovable praperties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in
Note 4 on Praperty, Plant and Equipment and Note 5 on Right-of-use assets to the standalone financial statements, are held in the name / former name of the Company, except for the following:

Gross carrying |Held in the name|Whether promoter, F’eriod held

Reason for not being

Description of praperty
value of director or their held in the name of the
{Rs. in Million) relative or Com)
Freehold Land 13 50 |Mahesh Gas No 3 years The fitte deed of
Limited immovable properties is
Freehold Land 39.20 | Torrent Gas Pune[No 2-3 years held in te nI!MNﬂ name
Limited of the
Ereehnld Land 14.00 | Toent Gas Pune|No 2-3 years amalgamated into the
Limited Tarrent Gas Limiled.
Freehold Land 37.20 [Saumya DSM  [No 3 years The Company is in the
Infratech Limited process of getting the
Freehold Land 6.00 [Saumya DSM  [No 3 years name updated in the
Infratech Limited Govemment records.
Freenald Land 8320 [Saumya DSM No 3 years
Infralech Limited
Freehold Land 18 40 |Siti Energy No 3 years
Limited
Freehold Land 6 90 |Toment Gas No =3 years
Moradabad
Limited
Leasehold land 240 [Torrent Gas No 3years
(1 Lease deeds) Moradabad
Leasehold lana 1.30 [Sanwarya Gas  |[No 3 years
(1 Lease deeds Limited
Leasehold Jand 28 20 |Tomrent Gas Pune|No 3 years
(10 Lease deeds) Limited
Clause (vil) (b}There are no statulary dues of goads and services tax, provi fund, employees’ state i income tax, sales tax, duty of customs, duty of excise and cess which have not been
deposited on account of any dispute, The particulars of other statutory dues referred to in sub-clause (a) as at March 31, 2026 which have not been deposited on account of a dispute, are as follows:
Name of the stafute Nature of dues |Amount Amount paid under Net Amount (Rs. In Million) Period to which the Forum whaere tho disputo
(Rs in Million) protest (Rs. In amount relates is pending
Million)
Uttar Pradesh Value Added Tax Enny Tax 1.80 1.80 |2012.2013 High court of Allahabad
Act, 2008 ] 2.78 12013-2014
Central goods and services tax |Goods and 140.00 140.00 |2019-2023 Goods and Services Tax
Act, 2017 | Services tax Appellate Tribunal, Lucknow|
Bench
Torrent Gas Jaipur Private Limited (Subsidiary company)
Clause (vii) (b)There are no statutory dues of goods and services tax, provit fund, employzes’ state income tax, sales tax, duty of customs, duty of excise and cess which have not been

deposited on account of any dispute. The particulars of other statutory dues referred lo in sub-clsuse (a} as at March 31, 2026 which have not been deposited on account of a dispute, are as follows:

Name of the statute Nature of dues |Amount Amount paid under Net Amount {Rs. [n Milfion) TPeriod to which the Forum where the dispute
(Rs in Million) protest (Rs. In amount relates is pending
Million)
Rajasthan Value Added Tax Value Added Tax 15.00 15.00 2019-22 High court of Rajasthan
Act 2003
Dhaolpur CGD Private Limited (Subsidiary company)
Clause {vii} (b)There are no statutory dues of goods and services tax, provi fund, * stnte tax, duty of customs, duty of excise, value added tax and cess which have not been

sales
depasited on account of any dispute. The particulars of other statutory dues referred to in sub-clause (a) as at March 31, 2026 which have not been deposited an account of & dispute, are os foflows!

Name of the statute Nature of dues |(Amount Amount pald under Net Amount (Rs. In Million) Period to which the Forum where the dispute
{Rs in Million} protest (Rs. In relates is pending
Million)
The Income Tax Act, 1961 Income Tax 753 7.53 2021-22 Commissioner of Income
Tax (Appeals)

ouse Chartere Chatterey
A

4 iy (3
NN 012754n/N5000"
S~ Ahmedabad




Torrent Gas Limited
CIN: U40100GJ2018PLC102554

VI of Adji to the Audited Special Purpose Interim C i Financial as at and for the three months period ended June 30, 2026 and June 30,
2025 and Audited C: i Financial as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024

Financial 2024-25
Torrent Gas Limited (The Company):

Clause (i) {c) The title deeds of all the immovable properties {other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in
Note 4 on Property, Plant and Equipment and Note 5 on Right-of-use assets to the standalone financial statements, are held in the name of the Campany except for the following:

Description of property ‘Gross carrying |Held in the name| Whether promoter, Faﬂod held - indicate range, whare Reason for not being
value of director or thair appropriate held in the name of the
{Rs. in Million) ralative or Company
Freenold Land 13.50 |Mahesh Gas No 2 years The litle deed of
Limited immovable properties is
Freehoid Land 38 20 |Torrent Gas Pune|No 1-2 years held in the erslwhlle name
Limited of the
Freehold Land 14.00 |Torrent Gas Pune|No 1-2 years {amalgamated inlo the
Limited Torrent Gas Limited.
Freehold Land 26.70 |[Saumya DSM  [No 2 years The Company is in the
Infratech Limited process of gelting the

Freehold Land 4.30 |Saumya DSM No 2 years name updated in the
Infratech Limited Govemnment records.
Freehold Land 59.70 |Saumya DSM No 2 years
Infratech Limited
Freehold Land 17.90 [Siti Energy No 2 years
Limited
Freenold Land 6.90 |Torrent Gas No 1-2 years
Moradabad
Limited
Leasehold land 7.80 |Torrent Gas No 2 years
(3 Lease deeds) Moradabad
Leasehold land 7.20 |Sanwariya Gas |No 2years
{3 Lease deeds) Limited
Leasenold land 41.60 | Torrent Gas Pune |No 2 years
(12 Lease deeds) Limited
Clause (vii) (b)There are no statutory dues of goods and services tax, provi fund, state i income tax, sales tax, duty of customs, duty of excise and cess which have not been

deposited on account of any dispule. The particulars of other stalutory dues referred to in sub-clause (a) as at March 31, 2025 which have nol been deposited on account of a dispute, are as follows:

Name of the statute Nature of dues  |Amount Pericd to which the | Forum where the dispute is pending
(Rs in Million)* |amount relates

Uttor Pradesh Vaiue Added Tme |Entry Tax 1.80 |2012-2013 High court of Allahabad

Act, 2008 2.79 12013-2014

“Amount paid undar protest is Nil.
Torrent Gas Jaipur Private Limited {Subsidiary company)

Clause {vii) (b)There are no statutory dues of goods and services tax, provident fund, employees’ state insurance, income tax, sales tax, duty of customs, duty of excise and cess which have not been
deposited on account of any dispute, The particulars of other statutory dues referred to in sub-clause (a) as at March 31, 2025 which have not been depasited on account of a dispute, are as follows:

Namue of the statute Nature of dues |Amount Peried to which the |Forum where the dispute is pending
Rajasthan Vaive Added Tox Value Added T High court of Rajasthan
Act 2003
*Amount pmid uhdar protast i Nil,
Dholpur CGD Private Limited (Subsidiary company)
Clause (vii) (b)There are no stafutory dues of goods and services tax, provi fund state i sales tax, duty of customs, duty of excise, value added tax and cess which have not been

deposited on account of any dispute. The particulars of other statutory dues re'erred to in sub-clause (a} as at March 31, 2025 which have not been deposited on account of a dispute, are as follows:

rl\i-lrns of the statute Nature of dues |Amount Period to which the | Forum where the dispute is pending
{Rs in Million}* |amount relates
The Income Tax Act, 1961 Income Tax 7.53 2021-22 Commissioner of Income Tax (Appeals)

“Amount paid under protest is Nil
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Torrent Gas Limited

CIN U4D1OOGJ2018PLC102564
of to the Audited Special Purpose Interim C. i d Financial as at and for the three months period ended June 30, 2026 and June 30,

2025 and Audlled C i Financial as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024

Financial 2023-24
Torrent Gas Limited (The Company):

Clause (i) (c) The title deeds of all the i ies (other than properties where the Campany is the lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in
Note 4 on Property, Plant and Equipment and Nute 5 on Right-of-use assets to the standalone financial slatements, are held in the name of the Company except for the following:

Description of item of Gross Title deeds held | Title doed holder i Period Reason for not being
property carrying in the name of a promater, held - held in
value director ar relative range the name of the
(Rs. in Million) of promoter/ company
director ar
employee of
promoter/ director
[Freehold Land 4.34 [Saumya DSM No 14-15 years The title deed of
infratech Limiled immovable properties is
Freehold Land 59.70 [Saumya DSM No 12-13 years tirled iy the erstwivle neme
|Infratech Limited of Gas Limited
[Freehoid Land 2666 [Saumya DSM  |No 13-14 years {amalgamaled into the
[nfratech Limited Company — refer note 55

of Standalone financial
statement). The Campany
is in the process of gelting
the same updated in the
ovemment records
Freehold Land 17.91 |Siti Energy Ne 4-5 years The tle deed of
Limited immovable properties are
held in the erstwhile name
of Toment Gas Moradabad
Limited (amalgamated into
the Company — refer note
55 of Standalone fnancial
statement). The Company
|s in the process of getting
the same updaled in the
Govemment records.

[Freehald Land 13.48 |Mahesh Gas Na 34 years The title deed of
Limited immovable properties are
Leasenoid land 14.23 |Mahesh Gas No 4-5 years held in the erstwhile name
Limited of Torrent Gas Pune
Leasehold land 22,25 |Mahesh Gas No 5.5 years Limited (amalgamated into
Limited the Company - refer note

55 of Standalone financial
statement), The Company
is in the process of getting
the same updated in the

Government records.

Freehold Land 688 |Torrent Gas No 0-1 year The litle deed of

Moradabad immovable properties are

Limited held in the name of
Freehold Land 14.00 [Torrent Gas Pune|No 0-1 year companies (amalgamated

Limiled into the Company - refer
Freehold Land 39.21 |Torrent Gas Pune[No 0-1 year note 55 of Standalone

Limited The
Leasehold land 7.24 |Toment Gas No 0-1 year Company is in the process

Moradabad of getting the same

Limited updated in the

(3 Lease deeds) records
Leasehold land 7.79 [Sanwanya Gas  |No 0-1 year

Limited

(3 Lease deeds)
Leasehold land 45 28| Tomrent Gas Pune [No [0-1 year

Limited

(15 Lease deeds)

Clause (vii) {b)There are no statutory dues of goods and services tax, provit fund, emp state i income tax, sales tax, service tax, duty of customs, duty of excise and cess which have not
been depasited on account of any dispute. The particulars of other statutory dues referred to in sub-clause (a) as at March 31, 2024 which have not been deposited on account of a dispute, are as follows:

Fm of the statute Nature of dues |Amount Period to which the | Forum whers the disputo is pending
{Rs in Million)* |amount relates

Uttar Pradesh Value Added Tax |Entry Tax 1.80 |2012-2013 High court of Allahabad

Act. 2008 279 [2013-2014

* Amaount paid under prolest b Nil

Torrent Gas Chennai Private Limited (Subsidiary company}
Clause (xvii) :The company has not incurred any cash losses in the financial year and of Rs. 335.92 Million in the immediately preceding financial year.

Torrent Gas Jaipur Private Limited {Subsidiary company)

Clause {xvii) : The Company has nol incurred any cash losses in the financial year and of Rs. 357.17 Million in the immediately preceding financial year.
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